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METHODS OF ATTAINING LIMITATION OF 
LIABILITY. 
No. II. ; 

We made some remarks last week on the mode of attain- | 
ing limitation of liability, and on the disadvantages | 
which the Act of 1862 imposes on those banks which | 
have already availed themselves of a portion of| 
its provisions. There are one or two _ further} 
points in this matter to which it is as well to) 
refer, since the desire to attain limitation of liability | 
appears to be sostrong. A great deal may be said in favour | 
of a limitation of liability in the case of banking com-| 
panies. It is a mode of constitution already recognised | 
by the law. A better class of shareholders’ may be || 
expected under it, and with the improvement of the con- | 
stituency in this direction a better class from which to | 
select directors may likewise be looked for. But as a 
diminution of risk to the shareholders may mean a dimi-| 
nution of security to the creditor, some safeguards should | 
be provided to render this security as perfect as it may well | 
be. It is clear that the security given by the Act of 1862) 
to the creditors of a company, that is, the scarcity of | 
the uncalled capital, is an outside limit. The security 
cannot be better, and may not be so good, as all) 
the shareholders may not be able to meet their further 
liability, and there is no other source to look to. The lia- 
bility is limited to the person in whose name the shares 
stand, and fur a short period to the previous transferor, | 
if failure takes place within that time. As the liability is || 
limited thus to the actual holder of the shares, and it! 
may happen that only a part of the shareholders is | 
in a position to meet their liability, it is hence pos- | 
sible, it may be said probable, that in case of failure some | 
part of the security which the creditors should paaent 


will not be forthcoming. 


To meet every difficulty of this description is out of the | 
power of legislation; but where the liability is limited there 
is a great deal to be said in favour of a compulsory | 
reserve fund, to be invested in securities beyond the business | 
itself. This reserve fund might be employed in making | 
up any deficiences which may arise in the amount receivable | 
from the shareholders. A provision of this kind is desirable, 
and if it went so far as to declare that when the reserve | 
fund amounted to the statutory liability of the share- 
holders, it should, if forthcoming in full, be accepted as 
releasing them from further liability, the creditors would 
probably be better off under this than under any other 


| 
| 
| 
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arrangement which could be made involving limitation of 

liability. Care in the selection of the shareholders is of 

course a great safeguard to the creditors of a bank, | 
and care may be expected in some instances. But we 

must be guided in our expectations as to the future by what | 
has occurred in the past; and if but little restraint has | 
hitherto been imposed on the transf +r of shares when thead- | 
mission of fresh shareholders might, under the system of un- | 
limited liability, have an influence on the calls which might | 
be made on others, can it be expected that mpre care will | 
be taken under limited liability when it is of no impor-| 
tance whatever to any shareholder, from the point of view 
of his own liability, what the solvency of any other share- | 
holder may be? A better class of shareholder is looked | 
for under a limitation of liability, but if the ‘Legislature | 
permits the constitution of banks to be altered im this | 
direction, it is bound to see that the interests of the 
creditor does not suffer from the change. The importance | 
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of any fundamental change in our bankin tem, | 

con change from unlimited to limi liability, can 
hardly/be overrated. Since the has been con- 
ceded *he further application can ardly be denied to any 
bank dbsiring it. But if the change is made from un- 
limi liability, as it now stands, to limited liability 
under the existing enactments, without any modification 
| being jmade in them, we doubt whether the alteration 
will ba followed by an improvement in our banking 
system, The class of persons who become share- 
holders in banks may be improved, and there may 
aes ‘be, as we have mentioned, a better constituency 
to chodse. directors from ; but, on the other hand, some 
diminvtion in the feeling of responsibility must 
be looked for, and an opening given for further weak- 
nesses.) In considering the whole question, the difficulty 
of pasking any large measure through Parliament must 
not be'lost sight of. A short Bill, enabling those banks 
which ire at present debarred from availing themselves 
of the! Act of 1862 to do so, would probably be more 
easily passed than anything of larger import. There isa 
great dpal to be said on the side of the fairness of enabling 
those Yanks who had believed themselves in possession of 
this privilege to attain what they find themselves deprived 
of, through what there is every reason to believe was 
an unintentional oversight in the wording of the Act; 
but a general plan—giving all banks the opportunity of 
placing themselves under a uniform system, such as that 
'followetl by most of our colonial chartered banks, namely, 
‘a fixed paid-up capital, with a liability for a further sum 
beyond, which cannot be called for except the bank passes 
into liquidation—seems decidedly preferable. If this 
plan cannot be carried out, and the existing enactments 
for lirkitation of liability are followed, it is to be 
‘hoped that the opportunity will be taken to make the 
issuing banks which re-form under the Act of 1862 give 
|securit} for their circulation. As these banks must remain 
|subjects to unlimited liability for their notes, it seems 
lonly dchirable that these should receive, in fact, what they 
will unjer that Act possess in name. A shareholder in a 
note isjuing bank would, if this point were carried out, be 
in ollie the same position with regard to further liability 
as a shareholder in any other bank, and would know 
definitely the utmost call which could be made upon him. 

4 ae 


BULGARIA AND ROUMELIA. 


apes such as 











Lorp SEACONSFIELD’s courage has never been doubted, 
but in ho incident of his career has it been more con- 
spicuot sly shown than in the attitude which he has con- 
sistently maintained in regard to the Treaty of Berlin. 
The 13h and 15th articles of that Treaty are understood 
to bore been his special work. It was to secure the sepa- 
ration }f Eastern Roumelia from Bulgaria, and the posses- 
sion ofjthe line of the Balkans by the Turks, that he went 
to Berlin. If he had failed to obtain these two objects, it 
is conjmonly believed that he would have broken up 
the Cohgress. It is these very clauses that are now 
| threatejaed, and threatened to such good purpose that it is 
hard t see how they can possibly be retained in the 
Treaty ‘except in the sense in which the article relating to 
North ‘Sleswick was so long retained in the Treaty of 
Pragu¢d—as a record of unachieved desires. Yet Lord 
Beaconsfield gives no sign of uneasiness. If it were the 
separat’: organisation of Eastern Roumelia that were now 
going én instead of that of Bulgaria, he could not seem 
better Satisfied with events, or more convinced that they 
are taking the course which he wishes them to take. 

It nay be, of course, that Lord Beaconsfield has infor- 
mation}which is denied to the world outside the Cabinet, 
aud that he knows that the agitation for the union of 
Easter# Roumelia with Bulgaria possesses no genuine 
vitality, and will fall to the ground of its own inherent 
weakness. In that case Lord Beaconsfield’s courage is 
merelyfthe courage of assured safety, and so ceases to be 
wonderful. In the absence, however, of any special infor- 
au: can but reason from the facts which we see, 


A 


and thy certainly do not suggest any such expectation. 
Unless } Bulgarians and Roumelians are alike misrepre- 
sented,ithey both intend that the union shall take effect 
‘at the earliest possible moment, the only difference be- 
tween fhe most and the least active promoters of this 
‘union having reference to the time at which the attempt to 
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ive effect to it shall be made. That it will be made at 

e first favourable moment seems certain; and that this 
favourable moment will coincide with the withdrawal] of 
the Russian troops, and the consequent advance of the 
Turks to the Balkans, is exceedingly probable. 

We shall not now say anything about the wisdom 
of separating Bulgaria and Roumelia. The objections 
we entertain to making this measure the corner-stone of 
English policy in South-Eastern Europe exist quite inde. 
pendently of any merit or demerit belonging to the object 
itself. We will assume, therefore, that the separation is a 
good thing, and that its maintenance is eminently desir- 
able. The manly important question is what are the 
means by which its maintenance can be enforced? 
To this question the Treaty itself seems to provide 
an answer. The 16th Article gives the Governor. 
General of Roumelia the “ right to call for Turkish troops 
“if the internal or external security of the province shall 
“be threatened,” and it will be the business of the 
Turkish troops, as left to themselves they will be 
very well able to do, to give an account of any 
insurrection. But even within the four corners of the 
16th clause there are words which go.a long way to nullify 
this permission. When the Governor-General has exer- 
cised his right, and called for Turkish troops, “ the 
“ Sublime Porte shall be bound to intimate its decision, 
“and state the necessities which justify it, to the repre- 
“ sentatives of the Powers at Constantinople.” If this 

rovision is not mere surplusage, the effect of it is, 
in some undefined way, to make the Powers judges of the 
necessity on which the Porte proposes to act. They willhave 
to be consulted upon, and to give their consent to, the sup- 
pression of the insurrection. That is tantamount to saying 
that the insurrection will not be put down in the way con- 
templated in the 16th Article. The Powers would cer- 
tainly not be unanimous in allowing the inhabitants of a 
province to which they had themselves promised adminis- 
trative autonomy to be subdued by the military methods 
ordinarily in use among the Turks. Some of them would 
insist on proper security being taken against any repetition 
of the occurrences of 1876, and the only result of the 
Porte’s communication to the Powers would be that some, 
or all of them, would undertake to restore peace by sending 
their own troops to occupy the insurgent province. No 
doubt, so long as that occupation lasted, there would be 
no attempt at bringing about the union. But it could not 
last for ever, nor could it, conveniently, last very long; 
and whenever the Powers recalled their troops the little 
history would repeat itself. 

This result would be so obvious and so inevitable, that 
it can hardly be supposed that the Powers would go 
through the farce of listening to the Porte’s statement of 
the necessities which justified its determination to send its 
troops to the aid of the Governor-General. They are 
more likely on the first appearance of overt resistance to 
the occupation of the Balkans by the Turks to dismiss 
without hesitation the mode of suppressing that resistance 
which is provided in the Treaty, and to set to work to con- 
sider whether there are any alternatives that give better 
promise of success. It is not difficult to predict what 
the issue of such an inquiry would be. With the 
exception of Russia, the continental Powers would 
with one consent begin to make excuse. If the 
English Government are of opinion that the occupation by 
Russian troops of Eastern Roumelia for an indefinite 
period is a preferable alternative to its union with Bulgaria, 
they might probably on these terms postpone that union 
for a long time to come. If this supposition be put aside 
the only way of enforcing the 13th Article of the Treaty 
of Berlin will apparently be for England to take the task 
upon herself. 

Is it necessary to carry the argument any further? 
Does any reasonable man believe that the present or any 
other English Government would seriously contemplate 
such a step? 








THE FALL OF M. DE MARCERE. 
Tue swiftly following events which have produced a 
change in the French Ministry of the Interior are not 
satisfactory to English constitutionalists. They show, in 
the first place, that the Chamber is decidedly more 
Radical than was believed; and, secondly, that the prin- 
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~ 1. of Ministerial Government is less powerful in Paris 
ee - hoped. The fixet difficulty, though serious, is 


plicable, and may be overcome, but the second is, 
inherent in the very nature of the existing Con- 
stitution. A Chamber in ce, if Radical at all, always 
tends to be alittle extreme. The majority who elect it, 
to begin with, are themselves extreme upon one point— 
equality and upon the many subjects over which that idea 
rules; and their representatives are apt to be more extreme 
upon other subjects. ‘They are usually professional men— 
doctors being very numerous—farmers, tradesmen, or men 
of private means, who have become actively interested in 
politics, who have adopted strong views to make them- 
selves noted, and who tend, like all Frenchmen not in 
office, to become doctrinaires. There is a certain vigour 
and suppressed fury about French Radical Deputies 
which their electors do not display in an equal degree. 
They are very anxious for their seats, very jealous of being 
outbid, and are apt to display, especially on personal 
questions, something of the implacability which is a bad 
element in the French character. They are inclined when 
in groups, and exciting one another, to go very far, and to 
become unmanageable by any but the strongest men. The 
Deputies, therefore, are often more Radical than the con- 
stituents, and this Chamber is showing itself a little in 
advance of France. It wishes to go beyond the Left 
Centre, and the Left Centre, though it may not, as has 
often been said, represent all France, certainly does repre- 
sent the French Republican peasantry. 


This, however, is an evil which may soon be corrected. 
On great questions the constituents have learned how to 
influence the Deputies, and their use of this power will 
gradually increase. Moderation will be imposed upon 
the representatives by the electors, and in any grave crisis 
the French “ good sense ” will probably prevail, as it did 
for a time when Marshal MacMahon resigned; but the 
second evil is more formidable. It is quite clear that the 
position of the responsible heads of departments is far too 
weak, Unable to remove the President of the Republic, 
or the President of the Chamber—an officer possessed of 
many of the rights conceded in England to the “leader” 
of the Lower House—and unable to threaten dissolution, 
they tend to become the mere delegates of the majority, 
which, when offended with any one of them, seems to have 
no method of expressing displeasure except by dismissal. 
The changes, therefore, in the Ministry, and especially 
in the Ministry of the Interior, are dangerously 
rapid. Eighteen persons have held the office since 
1870, showing an average tenure of office of six 
months; and of course substantial power has 
fallen in no slight degree to clerks. The Constitution 
provides no check upon the majority in this respect, unless 
the President makes an effort to shelter a particular 
Minister—an effort sure to create irritation ; and the only 
defence possible is for the Cabinet always to insist on 
standing or falling together, and so bringing home to the 
different groups the fact that they are changing the Govern- 
ment itself. This, however, the Cabinet did not do in the 
case of M. Dufaure, whose resignation was not so entirely 
voluntary as it appeared to be, and has not done in the 
jcase of M. de re, This Minister had offended the 
Radicals beyond forgiveness, and their irritation was not 
jaltogether unjust. The police, which in Paris is a most 
formidable corporation, was accused publicly of securing 
evidence be crusiae amounting to torture, and the accusa- 
tion was believed by many Deputies and by the whole 
population of Paris. An investigation was urgently re- 
quired, and M. de Mareére ordered one, then retreated 
from his own order, and finally endeavoured to hush-up 
the whole affair—even itting dismissals of the most 
icc Rabalcein eho nanen snes 
who is head of the group 
the “Pure Left,” and who is gradually mera 
& considerable figure in French politics — resolv 

- bring the matter before the Chamber, thus 
caving the Cabinet no alternative except to dis- 
miss their colleague asa man who, from whatever 
~~ had failed in his duty, or to defend him resolutely 
wivh @ menace of resignation, They did neither. They | 
vered, as we presume from their action, that M. de 


easily ex 
we fear, 


© was indefensible, but, instead of removing him, 
him to defend himself with a prefatory statement 


allowed 
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that he did not speak for any of his colleagues. Thi 
equivalent to sentence in advance. No Minis cote ents 
colleagues think indefensible will be supported by a majo- 
rity against his political opponents and personal foes, even 
if he isa man of exceptional ability and eloquence, and 
M, de Marcére did not in this crisis show himself either. 
Under some pressure—about which there are. many stories 
but no evidence~-M. de Marctre lost heart, defended 
himself weakly, and tried to excite sympathy by a state- 
ment that the police, as an organisation, was becomin 
Republican, which had very little to do with the matter, 
After a brief but unanswerab speech from M. Clémenceau, 
the Chamber condemned the Minister of the Interior by | 
accepting “the previous question,” instead of a vote of, 
confidence, without a division, and he: immediately 
resigned. ; 
This exhibition of weakness has greatly weakened the 
Ministry, and even the President of the Republie, who | 
had the power of requiring M. de Marcére’s resignation, | 
but did not use his authority. It is indeed of a’ 
kind fatal to the durability of any Ministry. No| 
Cabinet can stand if any powerful section of the! 
Chamber can pick out an individual Minister and| 
insist on his resignation without compelling the entire) 
Cabinet to resign. The Ministers cease to trust one) 
another, and the majority ceases to feel that in attacking | 
the Executive Committee it is performing a grave political | 
act. It begins to believe that in a hostile vote against a 
department it is not overthrowing a Government and a) 
policy, but only changing a delegate, or executive officer, | 
and ceases to feel its deep responsibility both to the’ 
country at large and to its own constituents. It has not, | 
as it were, to undergo the consequences of its own acts, | 
and may vote if it pleases almost from ‘caprice, or in| 
obedience to statements which, as in this case, it has| 
never sifted or even examined. It is impossible that 
under such circumstances a Chamber should not be) 
infested with factions, often led by men with per-| 
sonal ends to serve; or that theré should be} 
anything like stability in the administration. Every | 
department feels that its head has but an _ insecure| 
tenure; while the whole Cabinet ceases to be the Executive | 
Committee of the country, guiding the Chamber and| 
responsible to it, and becomes a mere collection of per- | 
sonages who are not bound to defend each other, and| 
who must each separately conciliate the majority for him-| 
self. Such an arrangement is impossible; yet it is, we) 
fear, inherent in a system which, as Mr Frederic Harrison | 
has recently shown m the “ Fortnightly Reyiew,” deposits | 
power anywhere rather than in the Premier, dissevers the | 
control of the Government from the management of Par- | 
liament, yet does not make the Executive, as in America, | 
independent of a vote. It is possible that the Republican | 
leaders, warned in time, may reform the system, and| 
insist on the solidarity of the next Cabinet; but unless’ 
they can do this they will be compelled to revise the Con-| 
stitution after a method which they did wot expect. No) 
country can be governed by individuals, each one of whom | 
separately may be dismissed at the discretion of a public 


| 


meeting, not liable even to be sent to render an account of | 


its proceedings to its electors. | 
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MR LOWE ON THE COUNTY FRANCHISE. 
Mr Lowe’s was the only speech against Mr Trevelyan’s 
motion which needs to be answered by those who advocate | 
the extension of the franchise in counties. It needs it, 
from us, in an especial manner, because we agree with Mr 
Lowe as to the side from which the question ought to be 
looked at. When he declares that, though the lower-| 
ing of the franchise is usually treated by its advo-| 
cates as a matter of kindness, fairness, and good feeling, | 
it ought to be regarded from a harsher, drier, less) 
attractive, and sentimental point of view; or warns the 
House of Commons that in dealing with it they ought to, 
consider not what is agreeable to the feelings of their) 
fellow-countrymen, or to the sentiment ¢f equality, but 
what will be for the interest of England in ages to come; 
or reminds us that, instead of a complicated constitution, 
we have now the most elementary constitution 12 ne 
world, a constitution in which all the powers of the| 
State are in the last resort gathered up ard orn 
in a single elective assembly; or insists that, this 
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it is of the utmost moment that this J partly by artizans and partl 


being | 80, 
single ‘elective assembly should be as good as it can be 
made,!that the body to which the single supreme power 

en given over should be fit to exercise that power 
—we #o heartily along with him. What we fail to see is 
whereia the extension of the ceunty franchise, or, a8 we 
should, prefer to call it, the admission of the agricultural 
labourtrs to the franchise, would conflict with this para- 
mountiobject. We do not say that the change would work 
unmixpd good. Very few changes do. The House of 
Guenieles of 1832, which Mr Lowe has praised so often and 
so eloduently, was not in all respects an improvement on 
the unreformed House of Commons. If it did some 
thingstbetter it did others less well. Most conclusions in 
favouriof change are conclusions arrived at by striking a 
balan. The question to be decided in connection with 
Mr Trévelyan’s motion is not, Are there any evils likely to 
follow from its acceptance ¢ but, Do the benefits likely to 
follow from it decidedly outweigh the evils? 


Mr Eowe’s main objection to the extension of the county 
franchie is that it wants finality. He does not dwell so 
much om any specific bad results to be dreaded from it, as 
on the timpossibility of stopping short at this particular 
measure. “ If we go on lowering the franchise nothing 
“on earth can prevent each successive step leading to 
“another lowering of the franchise.” A politician who 
uses this argument should pay some regard to the choice 
of a point of resistance. When once the rate-paying 
franchise has been introduced into one half of the con- 
mieriien it is surely impossible long to resist a demand 
for its introduction into the remainder. The payment of 
rates mhy not be a good test of political qualification, but 
it is a singularly intelligible one. This fact, which makes 
it so dificult not to give the rate-paying franchise every 
where ¥hen it has been given any where, marks it out as 
pre-emihently the limit of reasonable concession. Unless 
the ordinary conditions of English society are radically 
changed, the payment of rates will continue a sufficiently 
univers#l qualification to satisfy every demand which 
is based; on the alleged exclusion from the franchise of any 
appreciable or representative section of the community. 
The argjment from the supposed necessity of doing some- 
thing else by and by if we do this now would apply if it 
were préposed to alter the rate-paying franchise. It does 
not, as if seems to us, apply when it is only proposed to 
make thé rate-paying franchise universal. 


Turnifig to the arguments for and against the change, 
consideréd in itself, we claim for it that it will make the 
House of Commons in some respects better fitted for its 
work, ard in other respects not materially worse fitted 
for it. ‘%'he fitness of an elective assembly for the exer- 
cise of supreme power depends on two considerations— 
its qualifications, and the estimate which the country has 
| of these tjualifications. Even Mr Lowe will hardly deny 
‘that if tHe structure of the House of Commons is repug- 
nant to the feelings of our fellow-countrymen, and to the 
sentiment of equality, its work will not be successful. It 
may be well done, but it will not be well received, and the 
| Spirit ingjwhich the acts of a Government are received is 
only vesshd in importance to the spirit in which they are de- 
vised. ‘he best intended measures will come to nothing 
if the atmosphere in which théy have to take effect is 
tainted Ky jealousy and distrust. Further than this, an 
elective assembly in which one large and distinct section 
of the nation is unrepresented approaches its work under 
great difadvantages. It is hardly possible to legislate 
wisely fof people about whose needs and wishes we know 
nothing. { At the time of the last Reform Act it was cus- 
|tomary t¢ assume that the agricultural labourer had no 
wants or fishes peculiar to himself, but it will hardly be 
contended that this is the case now. 

The pea that the change will make the House of 
Commons too democratic is disposed of by the fact 
that, in so far as the introduction of the rate-pay- 
ing franclise can bring this about, it has already been 
done. What has now to be determined is not whether 
the predgminant element in the constituencies shall 
'be demoératic, but whether the democratic element, 
which has} already become predominant, shall be more or 
_less comp#ehensive and representative. Supposing that a 
new community had to choose between a legislature 
|| elected eutirely by artizans, and a legislature elected 
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by agricultural labourers, 
there is no question but that it would do wisely to choose 
the latter. The more varied constituency would not be 
more democratic than the less varied; it is even possible 
that it might be less so. In so far as the admission of 
the agricultural labourer to the franchise would alter the 
compositicn of the House of Commons, it would do so by 
introducing an element distinct from that of the artizan 
voter who already, if he chooses, can control a majority of 
the constituencies. If this were not so, if, as some of the 
supporters of the extension of the county franchise try to 
make out, it would simply let in more electors of precisely 
the same type as the existing electors, there would be no 
use in making the concession. It is because the type will 
be different from any now represented, and because its 
addition will be more likely to modify the complexion of 
the House of Commons than to intensify its prevailing tint, 
that we hold the change to be wise. 





ENGLISH RAILWAYS DURING THE SECOND 
HALF-YEAR OF 1878. 

THe past half-year opened almost as favourably for 
English railways as it closed adversely. The Paris Exhi- 
bition was a fruitful source of revenue to the Southern 
lines, and for the time it almost seemed as if the Berlin 
Congress had not only settled the Eastern Question, 
but had reawakened commercial activity. In reality, 
it had done neither; but notwithstanding the continuance 
of the depression in the Northern iron trade, and the 
consequent loss of traffic on the North-Eastern system, 
the gross revenue on the sixteen English railways 
dealt with in the following tables must, by the end of 
September, have realised an expansion probably exceeding 
150,0007. At that date, the published weekly returns— 
which in the aggregate are always found to err on the 
side of understating the receipts, and in the past half-year 
greatly erred in that direction—showed an increase of 
82,0007. But with October came the great financial dis- 
asters, and their effect was almost immediate. Instead of a 
further growth of traffic, the final quarter of the year re- 
sulted in a loss of 197,0001, so that upon the whole half-year 
the published traffic returns gave a decrease of 115,000I, 
while the length of line in operation was increased 130 
miles and the fresh capital expenditure was upwards of 
11,500,0007. As the interest upon this latter sum would 
at 45 per cent. absorb 260,000/, it was apparent that the 
chief hope of maintaining the dividends at anything like 
the level of those declared for the second half of 1877 lay 
in the reduction of the working expenditure. The actual 
results indicated by the definite accounts are given in the 
following table of “ differences ” :— 


DirrerEences SHown by the Past Hatr-Year’s Accounts when 
contrasted with the 2nd half of 1877. 


1 2 3 4 5 
Capital | Dividend 
Net Expended | Per Cent. 
Revenme in Past 12 Per 


Gross. | Working 
Revenue. | Expenses. 


























Months. Annum. 

£ oe 2 
London & North-Western|— 11,612— 55,803 + 44191/+ 2,614,854/— 
Great Western ............... -- 45,802\— 42461-— 3341+ 640, - 
IE bininiteeeaccicimaate + 70,333;\+ 10,075\+ 60,2584 2,069,383) same 
North-Eastern ............ — 184,984,— 196,0551+ 11,071/+ '744,333)\— 
Lancashire & Yorkshire..|— 50,084|— 39,836|— 10,248 + 1,190,121|/— 
Great Northern ........... + 57,0244 29,167\+ 27857/+ 1/216,028 
Great accel + 40,100'\+ 15,591/\+ 24,509\+ 394, 
London & South-Western|+  36,980|+ 17,504+  19,386|+ 
South-Eastern ............... + 49,627\+ 34,2164 15,411)+ 
London and Brighton ...\+ 48,685;+  37,769\+ 5,916) + 
Manchester and Sheffield|+ 3,987/— 5816+  9,803)/+ 
London, Chat.,and Dover|+  57,024;+ 40868+ 16,156)+ 
North Staffordshire ...... - 1102%6- 7100— 3926+ 
Metropolitan .................. —- 1,646/- 1918+ 272) + 
North London ............... 666+ 4 + = 4,824) + 
Metropolitan District...... + 6,515)+ 3,710 + 

















+ 68,787\— 155,657\+ 224, 
* Earned on Preference Stock. 
+ Outlay on Ealing and Fulham extensions kept se te. 
Including 253,4841 discount upon new stock issued. 

Here, instead of a traffic decrease of 115,0001, we find 
an increase in gross revenue of 69,0001, the difference—as 
much as 184,000/—being partly due to various miscella- 
neous items of revenue, but most of all to traffic readjust- 
ments. Take, as an instance, the London and North- 
Western. The weekly traffic returns gave a total falling 
off of 61,4111, yet when the accounts are published it is 
shown that the actual decrease in traffic was only 28,3451, 
while the increased rents and interest received reduced 
the deficiency to 11,6127. The aggregate weekly returns 
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ao ang Eastern, South-Western, South-Eastern, 
North Staffordshire, and of the London suburban lines, 
furnished a fairly accurate estimate of their half-year’s 
revenue variation, but all the others were quite misleading ; 
and it is to be regretted that the weekly statements carnot 


be better adjusted in the course of the ~year. 

Dealing now with the actual differences, there are shown 
(1) @ gross revenue increase of 68,7871, equal to { per 
cent; (2) a decrease in working expenditure of 155,6571, 

ual to 1} per cent.; (3) an increase in net revenue of 
994, 444i, equal to 13 per cent. In the first half of last 
ear the net revenue increase was 282,982/, or upwards of 


92 per cent., and the ordinary dividends were, as a whole, | 


sustained at the rates distributed in 1877. Now, the inte- 
rest on 11,525,0507 more capital (4) absorbs not only the 
924.4451, but a further 35,000/, while in two instances— 
those of the Chatham and Dover and the Metropolitan 
District—the net revenue increases have been appropriated 
for augmenting preference, not ordinary, dividends. Thus 
we can account for about one-half of the falling off in the 
dividends (5) payable on the 176,000,0007 of ordinary 
stock, the average payment being at the rate of 58 per 
cent. per annum, against 57 per cent. at this time last 
year; and the remainder of that falling off results from 
the payment of higher rates of interest upon certain de- 
ferred stocks, while generally somewhat larger balances 
have been carried to the current financial period. Could, 
however, the accounts of the North-Eastern, Lancashire 
and Yorkshire, and Great Western have been expunged 
from the list, the statement would have been greatly 
altered, the remaining companies showing an addition to 
gross revenue of 350,000/, earned at an increased working 
charge of 122,000/, while the average dividend would have 
been maintained. But the depression in trade in the 
Cleveland district, in Lancashire, as well as in South 
Wales and the West of England, has stamped the half- 
year as one of diminished dividends. 

The subdivision of the traffic under the three principal 
heads of passengers, goods, and minerals, is as follows :— 

TraFrric Account. 





1877. 








Lon. & N via! sails 
n. & N.-West.. , 
Great Western...! 1,606,451 





Midland ......... | 1,080, 
North-Eastern... ‘ iso 
Lancash.& York.) 750,311 
Great Northern. 710 
Great Eastern...| 753,116 
Lon.& Sth.-West. 568 
South-Eastern...| 747,448 
Lon. & Brighton} 759,638 
Man. & Sheffield.| 241,733 
Lon.,Chat.,& Dov 1,598 
North Stafford..| 89,756 
Metropolitan ... 

North London... 134,175 
Metro. District .. 141,687 


11,406,457 {11,611,315 || 7,899,823 | 7,916,162 || 5,358,936 5,248,820 
i ea aad 
Increase, £204,858. Increase, £16,339. Decrease, £115,116. 


As usual, the passenger receipts are found to grow 
whether trade is depressed or not, and in the above table 
that growth is shown to be 1$ per cent. The merchandise 
traffic, being sustained by the ai receipts of the North- 
Western and Great i i companies, has slightly 
increased, while the general mineral traffic has been 
quite unable to make good any portion of the loss 
on the North-Eastern system, and exhibits a falling-off of 
about 2 per cent. The reason why the passenger com- 
panies have continued to fare so exceptionally well during 
this period of trade depression thus receives a further 
illustration. _ It may be remarked that the passenger lines 
— in reality, a very distinct class. In the order given 
pes tables—that is, in the order of their traffic earnings— 
it We start with the Great Eastern, they are all passenger- 
carrying companies, with the exception of the Manchester 
and Sheffield, and North-Staffordshire. All the other 

Jeavy " companies depend chiefly upon merchandise and 
minerals for a 
Rs. dealing with the working expenditure, it is necessary 

consider the amount of labour involved in carrying the 


raffic, and k i t : Tae : , 
and the following: he lines and rolling-stock in repair, 








Selene 


Western, North-Eastern, Lancashire and | 130 miles of new line, 


| 


| 


statement shows that 1} per cent., or | revenue three times as large as the London and 





had to be maintained. and th: 
33 per cent., or 2,931,689 more train miles w. at 
produce the revenue ‘iin €s were run to 


Miugaee Account. 
Fe a yee genieg sesame staeneiseTgreresmses 














| i 
Miles Run Compared \Miles in} Com- i | 
b with 2nd | Opera-| pared | 
j on, (wit nals. 
y Half tion, |with2nd 
Trains. of 1877. \Dec. 31,) Half of 
7 1877. | 
I. | Miles 
16,505,806 |— 132,774 |London and North-Western...) 1.782 | + 9% eo) 
13,348,440 |+ 274,820 Great Western... 200% ly it ‘3 
13,088,756 | + 556,592 |Midland ................ 13934 | + 154) | 
10,319,640 |— 461,013 [North-Eastern 14544 | (+ 128) | 
5,649,808 |— 111,831 |Lancashire and Yorkshire | “4574 | + 74 
6,583, + 481,207 Great Northern ............. 719 |'+ 4) + 
5,012,404 | +  92,644-Great Eastern... 96 | + lk a 
4,673,738 | + 267,625 |London and South-Western.| 7153/4 110)” 
2,700,968 | + 213,722 |South-Eastern 0.0... $344) + 2) | 
3,559,764 | + 176,578 [London and Brighton... 3574 |. os 
2,698, — 53,282 Manchester and Sheffield 42% + 174 
1,755,092 | + 78,105 |London, Chatham, and Dover) 157 5 .. | _. 
849.996 |— 16,546 |\North Staffordshire st... 3 Be 
+ 45,223 |Metropolitan 0000000000000... Ber ak 
1,030,614 |+ 9,602 |NorthLondon... et .. a 
427,469 | + 10,125 Metropolitan District... ee 3 oe -y 
88,900,460 | + 2,931,689 | 11,188 | + 1303) 


Yet this increased mileage was concurrent with decreases 
of 6 per cent. in the maintenance of way charges, of } per 
cent. in repairs and renewals of rolling stock, aud of 7} per 
cent. in engine fuel, as will be seen below:— 

Items or Workina ExpEnpDITuRE, 


| 
} 


Repairs & Renewals 





| Engine Fuel. 























Maintenance of Way.| of Rolling Stock. 
1877. | 1878. || 187. 1878. || 1877. 1878. 
oe ee FS ge £ £ £ 

Lon. & N.-West..| 593,146 | 563,306 || 348,369 360,955 || 123,962 117,384 
Great Western...| 472,260 | 445,688 | 300,655 | 296,500 || 83,000 | 76.277 
Midland............ 330,155 | 306,497 || 315,946 | 312.906 ! 100,907 | 89,760 
North-Eastern...| 441,193 | 361,086 | 435,749 | 400,609 || 120,720 | 99,753 
Lancash.& York.| 159,279 | 159,044|| 198,928| Isg191|| 52307| 45,606 
Great Northern) 159,665 162,108 121,331 192,997 | 58,686 56,045 
Great Eastern... 132,434 | 128,600 || 142,769 | 150,780 | 55,716 51,915 
Lon.&8th.-West., 136,017 | 139,135 |} 106,922} 111,046 || 51160) 56.237 
South-Eastern... 59,436 | 66,677 || 60,774 61,549 || 37,103 40,795 
Lon. & Brighton 586} 70824 || 72:373| 72.066 45,188 | 46,320 
Man. & Sheffield| 60,334 55,070 || 91780} 95198 || 2716) 27.0R! 
Lon.,Chat.,&Dov| 47,578 | 45,523 || 38286| 38352 21,184} 20,420 
North Staiford.| 45,781 | 44,560 || 26,345| 22,437 || "134 6,442 
Metropolitan ... 11,743 | 11,989 || 9,667 | 10,438) 6.5400 6,276 
North London...| 13473} 18,252 || 18904| 20493// 11,789, 11,122 
Metro. District.) 8,188 | 9,080 | 6637| 7,727 || 4457 | = 4.465 

2,745,269 | 2,587,379 || 2,206,588 | 2,282,183 || 900,629 | 750,498 





\cecsnessenniaiigpiendiaiainassaaaP al Mediiieatininaeaietentienediedth Neaviccinapsitnngsjerianmne aed 
Decrease, £157,800. || Decrease, £14,406. || Decrease, 459,131. 

With the known savings effected in coal and iron, these | 
decreases may, in a great measure, be accounted for, but | 
the extraordinary diminution of 80,0001 in the mainte- 
nance of way charges on the North-Eastern is the result) 
of a rigid parsimony, which probably could not be greatly | 
prolonged. Diminished traffic and train mileage may always | 
be admitted as a sufficient excuse for reduced charges for | 
engine fuel and rolling stock repairs, but permanent way | 
deteriorates from various causes beyond the amount of| 
traffic passing over it, and such decreases should always be | 
carefully watched. That the North-Eastern, with a loss | 
of 185,0002 gross revenue, should actually realise an| 
increase in net revenue, is an experience for which | 
railway proprietors must have been wholly unprepared, | 
and we therefore draw attention to these extraordinary | 
figures. With respect to the increase in the working ex- | 
penses of the Southern lines, a word must: be said. In| 
the first place, their compensation payments have generally | 
been heavier, and in the case of the Chatham and Dover | 
Company there is an addition of 25,6551, which is attri- 
butable to the Sittingbourne accident last summer. Rates | 
and taxes and Government duty likewise absorb larger | 
amounts. For instance, the London and Brighton Company | 
paid 32,0431 for rates, against 29,858] in the ‘second half of | 
1877, and 33,5487 for Government duty, against 24,262/, 
the increase being nearly 11,5007. The complaint that the 
passenger duty is now being assessed more stringently 
than it used to be is apparent from such figures. In the | 
past year, the London and Brighton Company paid 57,758), | 
or 8 per cent. of its traffic revenue, in passenger duty, and | 
63,1851, or nearly 3} per cent., in other forms of direct 
taxation; yet a more prosperous company, like the 
London and North-Western, paid but 1; per cent. 
in Government duty, and but a trifle over 2 per cent. | 
in other taxes. Indeed, this contrast in certain eX-| 
treme cases could be made much more striking; and| 


it may be mentioned that the North-Eastern, with a) 
Brighten | 
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Company, pays to the State a considerably smaller amount 
irnment duty. In 1876, a select committee re- 


ef Go 
ported :‘t considerable length against the existing form of 


the tax; and as the needs of the Chancellor of the Ex- 
ehequer will probably preclude any remission of taxation 


this yedr, he mage certainly propound a measure in the 
ua. 


direction of equalising the impost which might add some- 
thing ta his own balances. 


To the ordinary stockholder the second half of last 
ear wap on the average more profitable than the first half 
y an a‘nount equal toa dividend at the rate of 1§ per 
Altogether, taking one company with another, the 


cent. 
dividen‘ls for the entire year equalled 44§ per cent. for 
1878, ad contrasted with 5 per cent. 1877. 


REVENUE AND DrvIDENDs. 























} | Gross Revenue, | Net Revenue Dividends. 

‘lst Half, @2nd Half,) Ist Half, 2nd Half,| Ist, | 2nd, | 4, 

| 1978. “|” 1878. | is7e. "| 1878. || 1878. 1878. | 

Liamnnaaal sea mesons 

i twee ome ager et ee eet ee 
Lon. & Nt&..Wstn,| 4696062 5,058,335 2,194,074 2419511 6 | 7 | 6 
Gaand'{ | dorraos Sasoone| Laos) Loiseas| 8° | se | 8 
North-Hastern | 2.982594 3,115,450! 1,396,033 1,501,000) 6 | 7 | 6 
Lanoah. & orksh. | 1,706, 1,822,987), 748,794) 862,837), 42 | 6 
Great Northern ...| 1,501,176 1,682,193, 675,069 806,446 4 | 6) | 5 
Groat Easfern......| 1,329,441, 1,548,052 573,958! 741,341) nil. | 23 | 1 
despair | Snes Maen) Shee ied | S| 

- ern...... . vf | y oa 
dee ics| Se eee) See Biel | | 
r.4 ef. 130) ,28 
n. Chat 4t Dove. | 511,742, 651,130) 217,172) 309,927) nil al. | na. 
cameo! es el wel sees |e | 
0 i MD ccccee | ’ j 7 | ’ 

North Lorgion....| 211,584, 220,511) izasz| 12128) 7} | 7h | 7 
Motropltn; Distrt.| 163,240, 182,728) 9275s) 84916) 4 | nil. | 

: 24,083,306 aan aal a 13,017,741] 43 | 5% | 4% 


We lave now to deal with the capital accounts, which 
disclose some apparently, and some really, objectionable 
feature}. In the first place, the total receipts and the 
total expenditure are greatly swelled by circumstances 
which vere not taken into account when constructing the 
table of “ differences,” with which these remarks opened. 
The cohsolidation scheme of the London and North- 
Westerf Company involved a nominal addition of 
8,545,000], while absorptions in various directions have 
likewis¢ added to the totals, The proportion which the 
ordinary capital bears to the preferential with fixed divi- 
dends jas declined in consequence of these changes as 
well as: owing to the issue of new preference stocks. 
Neither} can much satisfaction be expressed that the 
“ estimAted outlay in the current half-year” is upon a 
reduced scale, for it is calculated to reach 5,408,6851, 
which {s only 354,000! below the average half-yearly 
expenditure in 1878. Nor can it be said that the “ total 
“ furthtr commitments” are reduced. In fact they stand 
almost ‘exactly where they did twelve months ago, owing 
to the additional outlays sanctioned last session. The 
Londor and North-Western, Lancashire and Yorkshire, 
Great Northern, Manchester and Sheffield, and Midland 
are, it Will be seen, committed heavily. 

CaPiTaL ACCOUNT. 








ES 














ere : : 
? | Propor-| ‘Estimted 
; | Received Prepoe- tion of Expended Outlay | Farther 
¢ to Deo. 31, |priority| OFrdi- ito Dee. 31, im | Gone. 
i 1878. | Capi 7 | 1878. | veer. | ments.* 
e | % % ee BS ee 
Lon. & Ntl}.Western| 92,1 64 36 | 90,165,670 1,054,590 6,699,088 
Great Wessern ...... 65,358,711, 76 24 | 64,230,771 204,809 2,078,041 
idiand {........... | 5,207,443 68 32 | 64,584,150 1,000,000, 2,657,598 
-Ees,ern 62 38 55,234,597, | 1,242,006 
Laneash. & Yorkshr. 31,841,695, 56 44 | 32,383,266 684,105 3,060,105 
Great Northern ...... | @ 33 | 30,288,346 528,350 2,916,077 
rm,........, S2124713, 68 $2 | 92,320,274 580,000 
Lon. & Stli-Western : 59 41 | 22,501,446 173,050 223,050 
RiBrighton| iasoare> 65 | $5 | 17o09Mh S9R500 LIBtSeD 
ene See) S| & | Bice gee Hee 
: ver 087, 022, (387, 
North Stayordshire. 7,758,937, 59 _ ae Mit ooo 62,000 
Metropolis iceal 367,919 48 53 | | 182,000, 518,290 
Worth Lorjon ......| re SL | 3 20,300, 43,800 
Metropoliif, Distret, $5,404364 60 40 | 5,519,592} 6100 26,900 
Ls 504671090 65 | 35 508,479,005 5,408,005 24,311,760 
‘ * Sanctioned to date. 
i + Estimated at last half-year’s expenditure. 


i +, Exclusive of extension stocks £658,130, 

Hapyily, the further demands for Parliamentary 
powers jmade during the current session bid fair to 
be unugually hight. Up to the present time, the pros- 
pects of the English railway companies during the 
current; half-year appear to be exceptionally adverse. 
Not onl} has the great depression in trade damaged the 
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efficiency, while having a due regard to economy. But, in 
practice, the Council is powerless to regulate the policy 


country, as expressed by the 
according to Sir 8. Northcote’s speech, to be thwarted by a 
body like the Indian Council. 


policy is for the Government to pay for the extra charges 
which it causes. 
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heavy traffie, but the frost and Pa have materially eur. 
tailed the recei or can we look for an 
ceplienal expansion ie this head during fine weather 
to come, for it is the experience upon passenger railways 
that more travelling is given up entirely than deferred 
on account of the weather. In the first two months of 
1879, the loss of traffic recorded on these sixteen English 
railways has reached 180,000/, and although it may be 
taken for granted that this is an exaggeration of the fact, 
the prospects that the coming spring will be much busier 
than last are indeed very poor. Thus early in the half-year 
there is a probability that the 30th of June will disclose 
an actual decrease in gross revenue receipts, and should 
this be so it cannot be expected that even wholesale re. 
ductions in the expenditure will support dividends. This 
is therefore a period in which to spare the capital account 
in every way, as well as to diminish working expenses, 
which the recent reductions in the wages of guards and 
porters foreshadow. Were those reductions carried 
throughout the entire administration, those servants of 
the companies would have had less grounds for complaint, 
while the effect upon net revenue would have been much 
more gratifying. 

The Seotch dividends are, as might have been expected, 
proving far more seriously adverse than the English ; and 
we purpose dealing with them at a future time. 





BUSINESS NOTES. 


Inpi1an Frnance.—Mr Faweett’s motion for an inquiry 
into the operation of the Government of India Act, 1858, 
was negatived, but the importance of the questions at issue 
and the seriousness of the debate which the motion brought 
on, show that it cannot be long before the subject is 
brought forward again. The real Government of India, as 
such, must, beyond question, be done in India itself. The 
control of a Council in England, composed of men of 
experience, of ability, and with knowledge of the many 
and intricate details which are involved in the administra- 
tion of a vast country like India, ought, in theory, to 
assist the Secretary of State greatly in maintaining 


which really governs the outlay. The views of this 


Government, are not, 
In this case, the right 


This it will be most reluctant to do. 
The connection between the two countries is so close that 
many events which take place in England throw additional 
charges on India; thus, for instance, the raising the pay 
of the English army, the shortening the length of service, 
cause additional expense without any connection with 
strictly Indian matters. These may be regarded as matters 
of detail, but they are of importance. The. difference of 
opinion as to the interpretation of the Government of 
India Act of 1858, especially as to the question of the 
egg of the revenues of India beyond the frontier 
of India, marks a difficulty which should not be shirked. 
It may be difficult to re-establish a body of men who 
would be as independent of the Crown as the old East 
India Companies’ directors, but it is also difficult to 
believe that had such a body existed the Government 
would have found it possible practically to charge the 
whole expense of the Afghan war on the revenues of India 
without efficient remonstrance, as they have done. 





Has Over-Propucrion Causep Present CoMMERCIAL 
Depression ?—Mr T. Brassey delivered an address on this 
subject on Saturday last, and showed conclusively that 
as the present depression in trade, and the vast increase 
in production which preceded it have occurred alike in} 
other countries as in our own, limitation of production on 
our part would be unavailing as a means for restoration of 
activity. We should but abandon to others our natural 
place in competition, with the certainty that we should 
find this filled up when we desired to reoeceupyit. Tt is 
only by our workmen putting forth their full vigour and 
energy that they can maintain the struggle. The diminu- 
tion of 52} per cent. in ironworkers’ wages since 1873, 
which Mr Brassey spoke of, must have been accom 
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ing and pret to those who have had to 

Dy Fre elit is useless to endeavour to determine 

the rate of pa by any artificial restraint. The moral is a 

the rate ve have capital and trained skill on our side 

these are great rs, but it is by energy and excellence 

of production one that we can overcome the competition 
of other countries. 





Bawxrne Laws Amenpment Brit—The Bill introduced 
into the House of Commons by Mr James Barclay has now 
heen printed. The principal sections enact that no bank- 
ing company is to purchase or hold its own stock ; that 
banking companies are not to have any preferential lien on 
their own stock; that a banking company may refuse to 

transfer of its stock if the transfer proposed appear 
prejudicial to the interest of the company ; that no trusts 
are to be entered on register; that banking companies are 
to submit balance oes after a form eee that no 
banking company is to advance over one-fifth of its capital 
to any ele or company. The balance sheet is to 
be audited and signed by certain directors and officials. 
Penalties are inflicted for signing fraudulent balance sheets. 
The clauses relating to these two points are as follows :— 

14. The duty of the auditors shall be to certify to the accuracy 
of the statements on the balance sheet and accounts to be sub- 
mitted to the partners, and they shall have full and complete 
access to the books, vouchers, accounts, and securities necessary to 
enable them to certify as aforesaid, but the auditors shall not value 
or appraise any debts, liabilities, assets, or securities of the com- 
pany, or offer any ee thereon. 

15. The balance sheet of every banking company shall be signed 
by at least five directors, and by the responsible officials of the 
company ; and if a balance sheet sosigned shall be fraudulent, the 
directors and officials who have signed such balance sheet shall be 

ty of a misdemeanour, and, being convicted thereof, shall be 
liable, at the discretion of the judge, to be imprisoned or kept in 

penal servitude for a period not exeeeding five years. 
The form of balance sheet proposed is as follows :-— 


BaLance SHERT. 


ABgsETs : 
INN i a cast oi ac talacieicoh cats oes aubamisaenc abenaeeshSa eaaeuieah ances 
Free balance in cash with London bankers 
Value of bills discounted 


AREER EEE EEE REE R eee EOE RHEE EEE EEE EOE EEEREE EERE EES 


Investments : 


Consols 

India Government and Colonial Government bonds .................. 
Debentures of railways in Great Britain..............................0-. 
Other securities situated in Great Britain 
Investments other than above not in Great Britain 


POE e eRe eee ee EEE EEE EEE E EEE E eee REE EEE EEE EEE OEE Hr Hee eee ween 


LIABILITIES: 
To shareholders : 


To the public: 
a ccaamntswonadivnsall 
Deposits including interest thereon to balance 
Current and — accounts 
Acceptances by t 
Profit for the Y 


PPeeeeeee Teer rete reer 
AER EERE EERE ERO REE EERE eee EEE HE EEE ERE EEE Eee EE eee ee 


TREO eee ERROR EEE RENEE EERE Ee eee eee EER EH ERE EHH HEHE Eee 





This form of balance sheet possesses many good points, 
but we Should have desired to see the balance of cash 
kept with the Bank of England set out as a separate 
item ; and if a division were made of the advances to cus- 
tomers into amounts below, say, 100,000/, and above that 
i the point aimed at in the clause restricting advances 
any single firm, would be practically attained. The pro- 
gress of this Bill in Parliament will be watched with inte- 
ea While it contains no point which a well-managed 
could object to in practice, it opens the question of 
ae legislation on business matters, and it remains 
seen whether that principle will obtain Parliamentary 


Sanction, even in the comparatively mild form here pro- 





Break or Gaver 1x Inpran Rartwars.—It is stated 
oe the Indian Government has sanctioned the laying of 
let - gauge on the Western Rajpootana line. This 

1s designed to connect the great cities of Delhi and 
ne the surrounding districts, with the port of 

a y through a junction with the Bombay and Baroda 
the = The latter line is on the gauge of 5 feet 6 inches, 
“A. peroposed line on the metre gauge of 8 feet 3% inches. 
ak of gauge is a very great hindrance to traffic 


and : - o sks 
|ane to complete intercommunication. It can only be justi- 
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fied, if it is to be justified at all, on the plea of 
We would be the fact to advocate any scale charge on 
the revenues of India, but on the present oceasion there 
really seems an alternative which may satisfy the claims of 
all concerned while inflicting no further demands oa the 
Indian Treasury, and possibly even affording it relief, If 
the Government of India, either by guarantee or other- 
wise, will offer the amount which they propose to spend on 
the narrow gauge line, to an independent company on 
condition that it will complete the railway on the broad 
gauge principle, they will to all appearance have met 
the equity of the case completely. Any question as to 
division of future profit between the parties concerned 
could be readily adjusted. Ifthe new line is well planned, 
as appears to be the case, and is likely to answer as a 
commercial speculation, it should not be difficult to raise| 
the capital required with the limited assistance proposed. 
If, on the other hand, it is not likely to be reproductive, 
the question will arise whether it is one which the Indian 
Government ought in the present position of its revenue 
to undertake at all. 


economy : 















Tae Estrmates ror 1879-80.—The estimates of the 
expenditure during the ensuing year have now been issued. 
They compare with those for 1878-9 as follows :— 


= 1879-80. 
£ 

PIE oo seninccpepintinsnsenctcevenpeaiin 30,479,000 ............ 30,750,000 

“Ri AEE LATIETLNOSET,, = RNS 15,645,700 
Home charges of Indian forces ...... 1,080,000 2... 1,100,000 
SN Roa ies grsiettvesss temncnigis cab coogi’ 1,053,900 oo... 10,596,304 
Tne Cer ae 14,816,475 ............ 15,084,851 
Customs and Inland revenue............ SEE onesckecaythe 2,865,383 
OND eiccete trie. i teaninitedcceee SSIZ215  .........0.5 3,368,825 
Telegraph service ..............6..cccccceeee EE: ccoveneveise 1,115,195 
Bs aaa carat ppabeloties PEE sixsetase- : 766,725 





81,019,676 

The exact debt charge for 1879-80 has not yet been made 
known, but we have assumed that in consequence of the! 
increase in the unfunded debt, it will somewhat exceed 
that for the current year. On that assumption the regular 
estimates of the expenditure in 1879-80 will probably 
exceed those of this year by about 300,0007. It might be, 
however, that the Chancellor of the Exchequer would con- 
sider it expedient to suspend the operation of the new sink- 
ing fund ; and were he to do so, he might effect a saving 
of about three-quarters of a million in the charges on the 
debt, thus reducing his estimates of expenditure to from 
400,0007 to 500,000/ below those of the present year. As 
it is, the sinking fund has been a pure delusion. We have 
not been reducing the debt, which now stands at a con- 
siderably higher figure than when the new plan of re- 
demption was adopted. All that has been done has been 
to alter the form of the debt, and to alter it for the worse. | 
Debt is not reduced by paying off certain amounts with | 
the one hand and borrowing larger amounts with the) 
other. Its reduction can be effected only by providing | 
an excess of revenue over expenditure, and if Sir Stafford 
Northcote is not prepared to do that, there is no good 
reason why he should keep up the pretence of doing it. 








st 
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Tus Prices or Our Exports.—In conformity with 
the directions of the Secretary of the Board of Trade, | 
Mr Giffen, the chief of the statistical department, has 
drawn up an interesting report upon the variations which 
have taken place from year to year in the total value of| 
our export trade, in consequence of changes in prices. 
Making use of the system of index numbers, and basing 
his averages on the proportions of the values of the | 
various exports in the year 1875, Mr Giffen has compared | 
with 1861 the average rise or fall in prices during recent | 
years as below :— 








oe he eee bee eee reece eee ete meee Hs HEE Re ehe eee POR Ee ees eeee ESOS EEO EHS SREESS 


Di arcectAne- a tpt sient et io. 
Prices on the average thus appear to have been lower in) 
1877 than they were in 1861, and it is known that a 
further fall took place in 1878. The table also brings out 
the fact, known to all who examine the Board of Trade 
returns, that a large portion of the falling off in the value 
of ‘our exports since 1873, is due to a decline in prices. 
This is further shown in a table appended to the report. 
In 1873, the recorded value of the exports enumerated in 
the statistical abstract was 147,801,3001, as compared with 
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(192,453,900! in 1873. But if the values of the exports in 
| aaah ; ~e 
1877 are computed at the prices current in 1873, the com- 
parisof will be :— 











£ 
7 191,530,500 
R373 detsta thea sbintin inne Deco cinginas raking 
|The qhantity of our exports in 1877 appears, therefore, to 


have l’een not materially less than in 1873. 
alcietitinniaenanaieieenamines 


- 

Foxeron Tarrrrs.—In his reply to the deputation from 
the Association of Chambers of Commerce, Lord Salisbury 
calledfattention to one cause of the Protectionist reaction 
on thd continent, which has hitherto been little commented 
upon. ; The military expenditure of European nations has 
of rad been greatly increased by war, or apprehensions 


—————_——— 


of wag, and the various Governments, therefore, are in 
more *han usual want of money. “ The easiest way to 
“ get tnoney, galling your subjects least, is to raise it by 
“indifect taxation, and when Governments want money 
“by andirect taxation, and when manufacturers want 
“ Provection by indirect taxation, the Governments and 
“the tmanufacturers come together, and there is a force 
|“ whidh nothing can resist.” Of course, protective taxes 
are int the end by far the most burdensome for the 
peopld of the country because they take out of the pocket 
‘of th consumer far more than the amount which 
goes jinto the Treasury. But however that may be, 
‘el 's no doubt that a coalition of the kind referred 
to by (Lord Salisbury has had much to do with recent 
Prote{tionist movements, and there is certainly some con- 
solati¢n to be derived from the fact that it is to the tem- 
porary necessities of Governments, rather than to any 
lincreaped antagonism to the principles of Free-trade, that 
recent tariff changes are due. It permits us to hope that 
if! pohitical quiet were restored, the alliance which has 
enabléd protection to make way might be dissolved, and 
the evil steps to which it has led, be retraced. Meanwhile, 
it is dpubtful whether the lamentations which Lord Salis- 
bury échoed as to our inability to offer any equivalent for 
remisfions of duties by other nations, are not mischievous. 
They sre apt to mislead others into the belief that we look 
upon Sur policy of absolute freedom of trade as a mistake, 
‘and td give countenance to the erroneous views of the re- 
ciproctarians. 











3uSINESS IN THE Unrtrep States.—We take from the 
New ;York Public the following comparison of the 
|clearafices at the various American exchanges in the first 
| Bix weeks of this and the past year :— 


‘ Outside New York. Total Exchanges Including 














Weed} ending. ed 
x 79. | 187 | || +187 | 1878 | 
* a — - ——__}] — 
; Poe | % ee 
January: 4 veeee.e.| 175,580,186) 195,201,826! —10°1 587,128,976, 607,931,693 


“ll | 174,801,452) 187,131,471| — 65 
he 


- 3-4 
599.214,677, 590,947,089 + 1-4 
| 174,318,761) 190,236,651| — 84 + 73 


642,541,308 598,709,525, 


.| 167,241,434) 171,232,761; — 22 674,573,183, 549,252,534, +228 

Februar? 1 161,510,937) 162,832,025) -— ‘8 774,185,017, 503,046,172, +53°9 
Es 175,855,067| 169,940,261) + 36 669,717,616) 514,045,723, +303 

al5 163,236,512) 156,347,795, + 44.) 615,956,945, 499,418,219 +233 





|The e{changes at New York it is explained were much 
affectell during the closing weeks of January by stock 
Speculations, hence these wide fluctuations at that time. 
But tne steady growth in the amounts cleared at the 
exchatges outside of New York points to a continuous 
| increafe in the volume of business transactions. 


3oanp or Trape Returns ror Fesrvary.—While 
both ¢ghe imports and the exports for the past month 
exhibi# a large falling off in value, it is a discouraging 
|featuré that the reduction in the exports has been larger 
| in projjortion than that in the imports. For many previous 
months the reverse of this has been the case—as, indeed, 
the fignres for the two months indicate—and it is to be 
hoped that the present experience is exceptional. 








i Torat Imports. 
; February. Two Months. 
‘ £ £ 
189 Seats aati ha eae 28,661,080 ooo... 55,028,126 
187 fF s-svescenansscensmnesecenavevoeannnecenenses MURMURED cdaccechone 62,785,133 
g OI se eee 7,757,007 
| : dete sisi oscrccatSesinccnsi eh ; 109 % somes ~ "124% 
¢ Exports (Home Productions only). 
: se Two ame. 
| PE iii Tieiladisiailatiie ical ha oe 26,909,587 
187 @ ccoccreeeeteeeeennenneeneeaennennencetnecnces 14,896,320 ............ 30,320,231 
: sciehanaiidane 
: i a 3,410,644 
| i DRORORED  wossuriesinnecmiccss f “i... oo % 


ee acre eel 
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We shall deal with these figures in detail next week, when 
our usual supplement is issued; but it should now be 
mentioned that the chief diminution in the exports has 
accrued under the heads of cotton yarn and manufactures, 
woollen yarnand manufactures, and iron and steel, although 
there are less prominent decreases apparent in almost 
every class of goods exported, with the exceptions of 
apparel, silk, and British spirits. The exports of foreign 
and colonial produce, which are treated separately, are 
well up to the average. Of wool, they are larger than 
usual. The imports show large decreases, both in 
quantities and values in cotton, wheat, Indian corn, 
barley, and oats. Those of butter, coffee, sugar, and wool 
have slightly increased. There is no doubt that the 
inclement weather has affected trade in all directions. 








THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending March 1, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
— 1 _ 
CARON sncycencarebenaiderneele 349,000 320,000 
IIE sec ssictinecennnpapipesiines 555,000 627,000 
URINE srcascceerne sin memnseniue 242,000 238,000 
Land Tax and House Duty 93,000 100,000 
Property and Income Tax 404,000 236,000 
Se ee 110,000... 110,000 
Telegraph Service ......... 45,000 .... 45,000 
Crown Lands ...............+6. nil. ves nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............0+. nil. oa nil. 
Miscellaneous  ........0...006 75,407... 86,375 
TE - cuiveneheaimemske 1,873,407 1,762,375 


The total receipts of the previous week were 1,913,3461. 
The Exchequer issues of the week on account of expendi- 
ture were 1,383,0331, viz. :— 


£ 
Permanent Charge of Debt .........see0ee00s 280,228 
Interest on Tempo Loans for Local 
Works, on Vote of Credit Exchequer® 
Bonds, and Interest, &c., on Exchequer 


OREN iiiccscstsconscitibimadateintes nil. 
Other Charges on Consolidated Fund ....., nil. 
PU eR ccrcecestcerneenadnavsinsenn vere .. 1,102,805 

SNEED acc hendinsneicasetantentasietaniandinctn 1,383,033 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 
Ba 


nk Bank 
of magne. of ane. oa 
Balances on Feb. 22...... 4,827,874 821,984 5,649,858 
_ March 1... 5,168,980 971,252 ... 6,140,232 
Increase ............ 341,106 149,268 ... 490,374 





Foreign Correspondence. 
FRANCE. 


#ROM OUR OWN CORRESPONDENT.) 
Paris, March 6. 
The returus of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 


DzEsror. 
= 6, 1879. — 27, 1879. = 7, 1878 
c c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
“= Law of June 9, on 54 
earn eee, es 313 54... 8,002,318 54 ... 8,002,318 
Beapeve “a the bank and its - 7 50 14 
SN cia a 105,750 14... 105,750 14 ... 22,105,7 
Reserve of landed property 4,000,000 0 ... atone) 0 ... 4,000,000 0 
8 gcial SeRNEVS icinasisttis aeeees : .» 10,300, Dies ES : 
otes in ci becca oni 198, D - wu 
Bank notes to order, re- - — _— 
ceipts payable at sight.. 44,738,140 28 ... 47,083,478 18 ... 53,761,131 38 
ito eee 107,353,267 39 125,312,574 80 122,804,364 
y POOR eeee . . 

Current accounts, Paris...... 361,360,730 18 ... 384,297,601 31 ... 326,379,481 5 
Do branch banks ............ 44,489,657 0 ... 41,443,778 0 ... 42,960,328 
Dividends payable ............ 2,373,063 0 ... 2,516,873 0 1,949,893 0 
-— on a, 4,470,955 64 

erred or deposited...... 4,932,333 51 ... 841,739 41 
Discounts and sundry inte n - 73 
sclastaaablinehmamte tienes 916,791 99 ... 458,851 32 ... 3,275,056 
ae the last six aE % . 1,497,762 52 
I tiie ni inolied 74498 ... 744 sda J 
Bills not disposable............ 5,584,454 7 ... £753,065 41 ... 1,667,908 16 
Reserve — eventual losses m2 2 
on onged bills ...... 58 2,224,365 - 2,242," 
TEE onc scecicctesdicsevsetctice 13,757,676 4 13,558,362 11 ... 12,242,871 57 
WE estcetetteal $,012,636,877 65... 3,078,889,742 73... 3,200,882,883 12 





¢ 


\| Payers. The delay of the 
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branch f f f 
hand in S e € 
one eee 2,066,650,395 88 ... 2,061,362,926 51... 1,969,593,809 48 
Commercial bills over eee 1,603,361 22 ore 147,159 ba eee 230,235 34 
Commercial bills discounted 
not yet AUC.....-.-+-crerere4 160,449,321 55 ... 212,238,265 4 .., 204,421,943 37 
Treasury DOnAS. ......--+-+-++-55 64,861,750 0 ... 64,861,750 0 ... 300,750,000 0 
Commercial bills, branch 
PanKS ..-nce-seeseees carts 252,966,503 0 ... 280,098,268 0 ... 274,174,683 © 
Advances on deposits of 
A REE 52,011,800 0 51,374,100 0 38,847,000 6 
Do in branch banks......... 5,075,800 0 5,145,600 0 6,263, 0 
Do in French public se- 
CUTIES ..--.+--e-eereeeeneee 38,907,000 0 ... 33,770,000 0 ... 34,860,300 @ 
by branch banks ...... 26,847,500 0 ... 26,947,000 0 ... 27,166,300 0 
Do on railway shares and 
debentures ......-....002+09 0 20,911,600 0 22,197,500 6 
Do by branch banks ...... 18,107,400 0 17,951,700 0 18,338,000 0 
Do on Crédit Foncier 
aA co- wot cansecenetenaane 1,368,200 0 1,365,200 0 1,595,900 © 
Do branches ........-..000+« 942,400 0 932,200 0 985,300 © 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000, Di sae 000, 0 ... 60,000,000 6 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do di Le. s.-sensesenee 81,970,823 79 ... 81,970,823 79 ... 81,988,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 6 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 9,974,635 0 9,946,673 0 9,051,522 0 
Expenses of management ... 710,338 84 397,843 10 911,871 47 
Employ of the special re- 
ED uc cxuxcuetighureetiiem 10,300,000 0 10,300,000 0 ... 10,780,000 6 
GaMATIOS ....0:.cccscrcccccccvsceese 1,509,998 23 26,187,883 31 ... 25,805,944 53 
Datel | vassitsenscionnes 3,012,636,877 65 ... 3,078,889,742 73... 3,200,S82,883 12 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. 
Gaal. bcassnscaneviableibiaiaiaintbbaiiccs teenies . 5,287,469 
DECREASE. francs. 
CE | iinsccdntsitentiingibiiabuimavnsteincices.s 29,491,755 
TEGRGREF DOCU. cadccsersesennnensesdscocnrees 17,959,307 
Private GOWQUEGR sccccscdivecacasecgsescasnrccesns 19,890,992 
PII Bivins innonteubiaiideiiincte sminteahines 78,920,709 


The advances in bullion have increased three-quarters of a 
million. The large reduction in the discounts is due to the 
— maturing at the end of last month. The wide margin 
tween the Bank rate of 3 per cent. and the outside rate of 
24 also explains the diminution in the discounts at the Bank. 
The exchange on London is again higher at 25f 28¢. The 
oars of gold is reeommencing, but the value sent is as yet 
only small, the exchange not having reached the point at 
which there would be a sufficient profit. 
The conversion scare of last week has calmed down, and 
the Chamber of Deputies has accepted the explanation of M. 
Léon Say, less from conviction than from a desire not to add 
to the difficulties of the Government. One of the first effects 
has been to weaken in a great measure the authority of the 
Minister of Finance, who is considered to have displayed a 
blameable timidity and hesitation throughout this affair. 
Whether he is responsible for refusing to take in hand the 
conversion is, however, by no means certain. The Moniteur, 


formerly the Governmental journal, and which is still usually 


well informed, declares that M. Léon Say had decided on the 


(operation, but that he at the last moment gave way to the 
Opposition of M. Grévy, who would not allow his Presidency 


to commence with a reduction of interest to the fundholders. It 


‘may, however, be doubted whether, if M. Léon Say thought 


a conversion opportune and necessary, he would have sub- 
mitted to such an encroachment on iis department. There 
was certainly no general demand among the public for a reduc- 
tion of interest ; but as Rente is now so widely spread among 
the peo le, they could scarcely be expected to take the lead in 
demanding a measure from which they would have suffered as 
fundholders more than they would’ have benefited as tax- 
oad Geirsiamnint in making the con- 
tradiction was, however, inexcusable, as the reasons which 
colin for it—the opinions in favour of a conversion expressed 
4 the majority of the committee on the Budget—existed on 
the Saturday, but the intention of the Government not to 
Tadertake it was only made known on the following Thursday. 
' 1s said that Rente for a capital sum of 110 millions of 
rancs had been sold in the interval. Even after the 
resolution to give a public contradiction to the rumours 
Mj & conversion had been come to in the Council of 
rapping the fact was not made known to the public as 
- yas it — have been. M. Léon Say, when ques- 
in on the subject in the Chamber, said that he informed 
an napa of the Agents de Change of the declaration he 
Th make in the afternoon, at a quarter past eleven on 
ursday morning ; but this notice was only posted on the 
walkie at a quarter past one. The secret had evidently not been 
saa ept, for at noon the Bourse opened with a rise of 60 
or ahs m the Five per Cents.; and prices then rose so 
i 2 oe before the notice was posted the effect of it had 
pone ¢ counted. The conversion may be considered as post- 
thet & on another poe at least; but there is reason to regret 
whateve  qu0t undertaken. The public had accepted it, and 
place ver disturbance it would have caused had already taken 


It must come sooner or later, for it cannot be admitted 


t . 
| per oma of which the credit may be estimated at four 


should continue to pay five per eent. on half its debt. 
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The Ministers of Finance under the Empire had more courage. 


| manipulate than 180 millions in 1852. The Government then | 
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Only three months after the coup d’état M. Bineau whdertook | 
the first conversion of 5 per Cents. into 44 per Certs. The! 
Fives had not then risen above 106f 50c, but of a sum of 
180 millions of Rente the demands for reimbursement were | 
only 34 millions. At present the Fives were at 113, and the | 
44 per Cents. at 111, yet the Government was afraid of failure. | 
The magnitude of such an —- has been put forward as | 
a reason for postponing it, but if the increase of wealth in| 
France during the last quarter of a century is considered, a/| 
sum of 345 millions of Rente would not be more difficult to | 





— the fundholders against any further conversion 
or ten years, and that period had no sooner expired than M. | 
Fould, then Minister, took advantage of the opportunity to 
convert again. This time the conversion was, in reality, a’ 
disguised loan; but if it did not procure any relief in the’ 
annual charge on the taxpayer, it at least brought into the’ 
Treasury a large sum of money,—160 millions of francs, I 
believe, for I am writing from memory. In any. case the 
Minister ventured on the conversion and succeeded. 

Considering the fluctuations in the price of Rente during | 
the month of February, the settlement at the end of the| 
month was very readily got through. The charges for carrying | 
over ruled a little higher than in the preceding month, but | 
they were not excessive, and no defaults of importance are | 
reported. The making up price of the Fives had returned to) 
within 10 centimes of that at the beginning of February. The | 
following are to-day’s closing rates, compared with those of | 
Thursday last :—Three per Cents., 77.674 + 574¢; Redeem. | 
able, 79.973 + 50c; Fives, 112.77 + 1f 324c; 44, 112; Italian, | 
76.25 + 10c; Austrian gold, 4 per Cents., 67.20 + 60c;| 
Russian Fives, 1870, 865 + 1; 1877, 883 + I; Turkish | 
Fives, 12.40 — 20; Egyptian Unified, 238.75 — 1f 25c; Pre- | 
ference bonds, 360 =; Bank of France, 3,050 — 50f; Crédit; 
Foncier, 747f 50c — 6f 25c; Paris gas, 1315f + 18f 7dc 
Suez Canal, 710f + 3f 75c. 

The Crédit Lyonnais is about to again increase its capital | 
from 75 millions to 100 millions of francs by the issue of | 
50,000 new shares, to which proprietors will have a right of | 
priority. Only one-half will be called, or 250f, but the new) 
shares will be issued at a premium of 125f, which will be| 
carried to the reserves. 

A heavy bank failure at Tarbes is reported. The head of | 
the firm is M. Lacay, President of the Tribunal of Commerce. | 
The deficit is variously estimated at from two to six millions | 
of francs. 

Some details are published of the holdings of Italian Rente | 
abroad as explaining the steady rise in those fun¢ls for some | 
time past. One great cause of the firmness is the increase in 
the portion of the debt belonging to registered holders, and | 
which becomes in a certain measure immobilised. In 1872, | 
the scrip certificates of the debt exceeded the registered by 73 | 
millions of Rente; in 1878, by 6 millions only. Ait the latter 
date, 184 millions of the Rente was registered, and 190 
millions was in scrip to bearer; and, of the former sum, 125 
millions belonged to corporations or associations. In 1877, 


63°54 per cent. of the coupons of the Rente to bearer were paid | 


in Italy, and 36°46 per cent. abroad. This latter portion had 
increased nearly 23 per cent. in the two preceding years; this 


augmentation may be due to the Rente created for the) 
pper Italy Railways, and which may have | 
een sold on foreign markets. More than four-fifths of the, 


urchase of the 


Italian Rente is now held by Italian subjects; of the total of 
389 millions existing on the Ist January, 1878, registered or 
to bearer, 328 millions belonged to Italians, and 61 millions 
only to foreigners. 

The receipts from shipping on the Suez Canal in February 
amounted to 2,540,000f, against 2,712,161f in 1878, and 
3,171,748£ in 1877. The deficit in the first two months of the 
year is 853,551f compared with 1878, and 1,263,531f compared 
with 1877. The falling off in the returns arises both from 
the reduction in the tonnage dues, and from the depression of 
trade. Only 254 ships passed through the Canal in the first 
two months of the present year, while the number was 301 
in 1877. 

The redeemable Three per Cent. Rente to be created in 
1880, according to the Budget for that year recently presented 
to the Chamber, will represent in capital a sum of 561 mil- 
lions of francs, or 95 millions more than vote:l for in 1879. 
Of that total, 369 millions will cover credits for the renewal 
of war material and 168 millions will be employed for extra- 
ordinary public works. The remainder will be expended by 
the Government of Algeria and the department of marine. 

The first drawing of the new Redeemable Three per Cent., 
for redemption, took place on the Ist. All the titles of the | 
series 116 will be paid off at par on the 16th April == 

The French Chamber of Deputies has under discussic - a 
bill for affording protection to merchant shipping, — = 
deserving of more attention than it has yet met - or 
England. It pro to establish bounties of two a fed 
on shipbuilding, the other on equipment or nayigalio®- 
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—. 
would be 20 francs per ton on wooden vessels,and 60f 
fon on iron shi or steamers, an additional 6f per ton 
eink allowed on engines of the latter; the bounty on 
navigation would range from 2f 50c to 1f per ton per month 
for cwer-sea vessels during the time the vessel is on a voyage. 
The ¢ffect of this law would be to place English ships and 
shipuilders in a very unfavourable position for competing 
ith? their French neighbours. First, with regard to the 
ies on construction. Under favour of the reduced duty 
of tyro franes per ton, for which foreign countries are indebted 
to Afstria, an important trade in shipbuilding in England 
for *xport to France has sprung up of late years, and 
| the ports of shipping into France from England in 1878 
,werg over 17,000 tons, of which 4,299 tons were wooden 
ship4, and 12,972 iron. The consequence of the bill would be 
-the game as if the duty on wooden ships had been increased to 
22f yer ton, and on iron to 62f, so far as the shipbuilding 
| trad¢ is concerned, for the French builder receiving from the 
| Government 20f or 60f per ton respectively on the two classes 
| of sltips, would be able to undertake orders with a correspond- 
\ing teduction. The protection is indeed about 30 per cent. 
|moré, as the bounty would be allowed on the gross tonnage. 
|The +bounty on navigation would enable the French ship- 
|owndrs to compete successfully for freight with foreign 
ship’, and sailing ships would be especially favoured, 
as wo distinction is made between them and steamers. 
\A shkap not more than nine years old, which would have a 
righs to the maximum bounty of 2f 50c per ton, sent on a six 
ce we voyage, would helene receive L5f per ton, or 7f 50c 
for each voyage out and home. It would consequently be able 
to advept a freight at six shillings per ton each way lower than 
withfut the bounty. Most foreign Governments will probably 
mak/ reprisals, but as it can scarcely be expected that the 
Engiish Government will take any action, the competition of 
Fren¢h bountied ships will be most felt in English ports. In 
any “ase, the bounty will give the French shipowners a 
monpoly of the freight in their own ports. Whatever may 
be the fate of the bill so far as bounties on navigation are 
conoerned, there is little doubt that the clause to grant 
| bourtties on construction will be adopted. The pretext put 
forwhrd to justify them is that it is only a return of the 

charges on the material used in shipbuilding in France. 
| ‘Tite resignation of M. de Marcére has produced one excellent 
| resuft. M. Leperé having been transferred from the ~~ 
;men of Commerce to the Interior, M. Tirard has been 
| app fated to the former post. M. Tirard is a Free-trader, and 
may »e said to be the first Minister of Commerce for a long 
time;past who really had any knowledge of the business he 

was }0 direct or any policy of his own on taking the office. 
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‘GERMANY AND AUSTRIA. 
f (FROM OUR OWN CORRESPONDENT.) 
: Vienna, March 3. 

Th seventh annual report upon the conversion of the 
Gernian currency has been laid before the Reichstag. No 
little}progress has been made since the sixth report was drawn 
up. jAll the old currency, except the one-thaler pieces, has 
now ‘been entirely withdrawn, and it will be of imterest to 
compre the total of the withdrawals with the coinage of new 
mongy. Of new small token coins to replace the old ones with- 
Seale 2.406.598 marks less have been remonetised; while of 
the lqrger pieces, including gold coins, 999,463,170 marks more 
have — coined than have been withdrawn. The total sum 
of gold coins withdrawn has amounted to 90,948,481 marks ; 
‘that §f new pieces coined has reached 1,672,699,085 marks. 
Larg$ silver coins of the old currency have been withdrawn to 
the afnount of 963,678,779 marks; all the silver pieces newly 
comefl, including 50 pfennig pieces, amount to but 391,366 
marks. The circulation has, therefore, been much more largely 
incretised by the gold of the new currency than diminished by 
the gipld and silver of the old currency which have been with- 
draw from it. As to the one-thaler pieces, those coined be- 
tween 1750-1822 are being withdrawn since 1873, when the 
beloniz to the States of the old thalercurreney, and since 1878, 
when‘ they belong to the Southern States. The thaler pieces 
coineA after 1822 are not being regularly withdrawn, but only 
whenisilver is required in the mints, and then they are taken 
from the coffers of the Imperial Bank. The German mints 
cease’ coining nickel and copper coins in 1877; the total sum 
coine? amounted to 44,756,274.72 marks. In 1878 much less 
silvertwas melted into bullion and sold than during the previous 
year, Secause the East required much less silver than usual, 
sometimes none at all. 

The total of new gold coined in Germany up to the 15th of 
February, 1879, amounted to— 











Marks. 

tzold Double crowns ..........0....000c0000 1,250,539,960 

Sm A i ai ee cect 404,938,250 
sre 27,969,145 


—364,129,150 marks were coined for private account. 
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26,972'43 kilometres—-that is to say, 738°24 kilometres 

thaa in January, 1878. The total revenue r Jeunnry 
amounted to 52,455,397 marks—that is 2,155,253 marks lesa 
than in January, 1878. The revenues per kilometre were 
- marks in January, 1879—that is 140 marks less than in 

The Bavarian railway’s returns gives the following re. 
sults : — a. soe for sa _ 5,300,599 
against 5,032, marks in January, , or plus 26 
marks. The length of rails extended over 3,986 hie 
against 3,887 in January, 1878. " 

All the German railway passenger carriages are now bei 
heated. Only four small railways going short distances, an 
having a very limited passenger traffic, have not introduced 
heating their carriages. : 

On Austrian and Hungarian railways 2,216,615 rg 
and 3,919,185 tons of goods were conveyed in January fast’ 
In January, 1878, the number of passengers amounted to 
1,927,817 ; the quantity of goods conveyed to 3,434,830 tons. 
The income for January, 1879, was 15,592,125 florins, that is 
859 florins per kilometre. In January, 1878, the income was 
14,843,652 florins, that is 834 per kilometre, equal to an increase 
of 3 per cent. for each kilometre in January, 1879. The length 
of line in 1879 extended over 18,161 kilometres ; in 1878, over 
17,807 kilometres. 

The 23 “normal railways” of Switzerland give the following 
returns: length of rails, 2,478 kilometres; total income, 
3,261,999 francs—that is 1,318 francs per kilometre. In Janu- 
ary, 1878, the length of rails was 2,443 kilometres, the total 
income 3,269,388 francs—that is 1,338 francs per kilometre. 
The four mountain railways which arein use the whole year 
(Lausanne-Echalleus, Widensweil-Einsiedeln, Netliberg, and 
Appenzell) had a length of 56 kilometres in January, 1879; 
their income amounted to 27,065 francs, or 483 francs per 
kilometre. In January, 1878,the income was 29,981 francs, 
or 535 franes per kilometre. The reduction, therefore, amounts 
to 9°72 per cent. 

On ’Change both in Vienna and Berlin quotations fell 
suddenly, owing to the reported single case of plague in St 
Petersburg. The drop did not contmue, however, because the 
Berlin speculators for the fall made use of the opportunity to 
cover their engagements, 

The circulation of silver in Vienna assumes larger dimen- 
sions every day. Employés are to receive one-half of their 
salary in silver. Atthe banks also, when payments of a few 
thousands are made, one thousand is often in silver. People 
not being used to carrying such voluminous currency, grumble 
at every five pounds im silver. We expect that this circum- 
stance will provide a gold currency with numerous new 
partizans. Should a gold currency be introduced the silver 
coined up to the present might serve as token-money, for it 
has been ascertained that, altogether, there are not more than 
140 million florins of this recent coinage. 

The Austro-Hungarian trade in steel and iron has by no 
means recovered from its latterly depressed condition. 

The sessions of the Austrian and Hungarian delegations 
have been opened. The first bill debated was the demand for 
the credit to cover the Bosnian occupation. Extra expenses, 
caused by inundations, have raised last year’s budget expen- 
diture by 5 millions, so that these were demanded in addition 
to the 60 millions credit granted in the summer. Altogether 
the credits demanded for 1878 have amounted to 106,720,000 
florins. The expenses for the occupation in 1879 are valued 
at 35,444,000 florins. 

A congress of German agriculturists met lately in Berlin, 
to consult upon a proposal of the committee that the 
congress should approve the Chancellor’s commercial policy, 
and to send a petition to the Reichstag, advocating a protec- 
tive tariff. This proposal was accepted by all but five votes. 
Manufacturers of leather and other articles intend doing the 
same, considering that their private interests lie in the same 
direction. 

In all the ports of Prussia the necessary measures for keep- 
ing the plague from spreading have been prescribed. It is to 
be expected that the same will be done in the Hanse Towns. 

In the course of last week the German Nautical Congress 
assembled in Berlin. The question of steering screw steamers, 
which we have before mentioned, was also debated, and Mr 
Reynolds’ opinion was confirmed fully by the reports of trials 
made in the port of Stettin. 

The St Gothard tunnel was advanced 250 metres in Decem- 
ber, 1878, whilst in January, 1879, it p 191 metres. 
Its total length is now 12,390 metres. To complete it 2,600 
metres will have yet to be bored, possibly in the course of this 
year. 








———$—————— 


Notices of Books. | 


wat ; (1.) Our Banking System. London: Effingham Wilson, 1879. 
Acc$rding to the returns of German railways for the month | THis pamphlet om — with 
of Jaguary, 1879, the total length of line extended over ' proposed 


suggestions respect to 
y the writer in our banking system. Some of the 
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ted, suchas the recommendation of an audit | 


¢ er 
afk “1. of the Government, do not appear to us of advan- 
by cid xe remarke on the form of balemoe sheet may be of 
vice, though we think one in greater detail would be prefer- 
able The ‘ebservations on the necessity of security being 
“wen for the note issues of banks deserve attention. As the 
S iter observes, the disadvantages arising from the absence of 
gecurity tell heavily on solvent note-issuing banks in any 
time of distrust. Solvent banks find their notes liable to dis- 
credit because other banks have acted incautiously. Security 
for the note circulation would remedy this defect. 





History of Savings Banks in the United States, from their 
°) ‘ce 2 1816 down #0 1877. By Emereon W. Keyes, 
late Deputy Superintendent of the Banking Department of 
the State of New York. In2vols. Vols. I.and il. New 
York: Published by Bradford Rhodes. London: Samp- 
son Low, Marston, and Oo., 188 Fleet street. 
TueseE volumes commence with a statement of the principle of 
the theory of savings banks which no one will fail to approve. 
“Jt aims at a removal of the cause of a large part of the des- 
titution and suffering of humanity. It preserves from falling 
into destitution that large class of the poor who are ever hov- 
ering upon the brink of pauperism, ready, upon the first 
adverse condition in the labour market, to recruit its ranks.” 
Vol. I. p. 11. Starting from this et. and accepting 
also the principle laid down on page 5, that “there is no 
defining with rule and line the boundary where poverty ceases 
and wealth or affluence ins,” the necessity of banks for 
savings is obvious enough. The difficulty of keeping 
savings banks to their proper sphere of operation 
does not really come in at this point, but at the 
further stage at which (1) the class of investments in 
which the money deposited may suitably be employed, and (2) 
the length of time at which withdrawal may be permitted, have 
to be considered. Solid, dependable securities easily valued, 
easily held, such as Government bonds, and mortgages on real 
estate, unfortunately, do not possess the equally necessary 
banking quality of ready convertibility. Securities which may 
be equally solid, and also possess the further requirement of 
being readily convertible, such as commercial bills, unfortu- 
nately, unless well selected, are not equally dependable. The 
difficulty of dealing with securities of this description, except 
by those skilled in the business, has a tendency to drive the 
managers of such institutions as savings banks to the less- 
convertible securities previously named. Mr Keyes has 
depicted (Vol. I1., p. 604) what may be expected to be the 
result of “ the | wre agen development of savings banks if 
they are in the future, as in the past, to be regarded as deposi- 
tories of moneys payable on demand, or even upon so short a 
notice as sixty or ninety days.” 

In this respect, unfortunately, our savings banks in this 
country are founded on as faulty a principle as those in the 
United States. Should any large portion of our savings 
banks deposits be called for at a time of business pressure, a 
fearful and almost incalculable increase to our perplexities 
would be the result. The only right course to pursue in such 
institutions is to arrange their course of operations in such a 
manner as to encourage the investment of the deposits of the 
thrifty in the Government funds of the country, and to dis- 
courage the allowing them to be held as cash readily payable 
on demand. It is to be oy. he that public attention may be 
turned to this point. We do not, however, gather from Mr 
Keyes’ volumes that the Government of the United States, 
like our own, has committed the further mistake of guaran- 
teeing the depositor a higher rate of interest than the return 
from the Government stocks will afford. This point also, and 
the corresponding loss to the tax-payer hence arising, deserve 
to be looked into in England. 


(3.) The Law of Parliamentary and Municipal Registration 
By Alexander Charles Nicoll and Arthur John Flaxman. 
Second Edition. London: Knight and Co., 90 Fleet 
street. 1878. 

THIs is a completely technical book, dealing, as far as we can 

Judge, exhaustively, with a subject which is curiously difficult, 

on account of the immense amount of detail involved in 

Eee into force the requirements of the different Par- 

ae as powers invol The volume is dedicated to 

pet n, Q.C., M.P., to whose efforts the passing of 

recent Parliamentary and Municipal Registration Act is 
= due. The index to the statutes cited alone is of a for- 
ao length, and we have no doubt that those who use the 
entn oe they acknowledge its convenience, cordially 

a dia aa ope anes in the preface that a time may come 

wu e law of Parliamentary and Municipal Registration 
may be consolidated into one convenient Act.” 





(4.) The Bills of Sale Act and the Small Borrower. London : 

Tuts little . Poole, 12a Paternoster row. 

imitation shoald we points out that it is desirable that a 
be put on the rate of interest legally charge- 
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able on the small loans secured by documents of this deseri 
tion. This is the case in loans seiihe by sbieiiae Gan Hf 
application of the same principle to all borrowings on a/| 
similarly small scale appears only equitable, Sitice the | 
amended Bills of Sale Act came into operation on January Ist, | 
1879, a vast increase in bills of sale registered has taken | 
place; and as many of the instruments now registered are | 
given im respect of very trifling sums, the author of this’ 
pamphlet appears perfectly justified in calling attention to the 
stringency with which the new Act will take effect on the | 
i i 


numerous class of small borrowers, 

(5.) Bradshaw’s Railway Manual and Shareholdérs’ Guide and | 
Directory, 1879. London: W. J. Adams and Sons. | 
Manchester: Blacklock and Co. 

Wei have to record the publication of Vol. XXXI. of this 

well-known manual, which, as the title implies, deals with all | 

matters connected with railway history and finance, both in| 
this and in colonial and foreign countries. The appendix | 
gives a large amount of general information udéeful to direc-| 
tors, officers,and shareholders; and the railway maps of Great 

Britain and Ireland, of Europ2, and of India also deserve | 

mention. 
















Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARK ET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victeria, cap. 32, for 
the week ending on Wednesday, the 5th March, 1879. 


cnet 
- _ 


ISSUE DEPARTMENT. 
a 2 
Notes issued ......... 46,284,650 | Government debt ... 11,015,100 | 
Other securities.:.... 3,984,900 | 


| Gold coin & bullion... 31,284,650 | 
Silver bullicn.,,...... wal 





46,284,650 | 
BANKING DEPARTMENT. 
£ 


46,234,650 | 


£ | 
Proprietors’ capital.. 14,553,000 | Government securi- 
| a SOD ATE | BOB vouste cee ccrccciapves 14,963,606 | 





Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 


Other securities...... 
eh ans aihan 
Gold and silver cpin 





92 10 090! 
23,719,030 
16,950,705 
1,329,908 


National Debt, and 

dividend accounts.. 8,898,980 
Other deposits ...... 29,355,754 
Seven-day and other 


MED cchidesspsivinesedes 295,341 








56,963,249 
Dated March 6, 1879. F. MAY, 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITIES. £ Asséts. £ 
Circulation (includg. | Securities ............ 39,129,636 
bank post bills) ... 29,629,286 |Coin and bullion ... 32,614,598 | 
Public deposits ...... 8,898,980 | 
Private deposits...... 29,355,754 | 
67,884,020 | 71,744,194 | 


The balance of Assets above Liabilities being 3,860,174, as stated | 


in the above account under the head Rest. 


FRIDAY NIGHT. | 


The preceding accounts compared with 
week exhibit :— 


| 
| 


56,963,249 | 
@hief Cashier. 


i 
' 






i 
i 
' 


‘those of last 








Increase. : Decrease. | 
£ 

Circulation (excluding Bank Post Bills) ii. lananntaale 50,520 
PURBUS OOGEUE once ccns se sccecevcccescsceee 812,656 :......... ‘ 
Other deposits.............cc-sereeceseeesevens 645,692 |......... o 
Government SCCUFITICS ..........06 00. cen eee SIBOTB vces.. cee on 
CER COE occ cei cnccsnsecescccceesteees GEZS56 i ...cccces shi 
ee 473.626... me | 
PE incite denne viene diya chvdcdecaggeseest pen oo , 
DUR ces ttn « cateerineewvednin teste dovess 624,146 ......... ws 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearmg-house :— 





March 5, 1879. Feb. 26,1879. Mareh ¢ 1878. 
& £ 

Thursday ...... 33,825,000 ...... 11,355,000 ...... 36,737,000 
Friday ......... 16,391,000 ...... 11,805,000 ...... 22,823,000 
Saturday ...... 18,869,000 ...... 12,074,000 ...... 23,485,000 

Monday ...... 22,390,000 ...... 11,245,000 ...... 20,186,000 
Tuesday ...... 18,439,000 ...... 13,530,000 ..... 15,042,000 
ednesday ... 15,129,000 ...... 11,517,000 ...... 13,648,000 
colt 125,043,000 ...... 71,526,000. .....- 133,921,000 

zr GEORGE DERBYSHIRE, Chief Inspector. | 3 


Bankers’ Clearing-house, March 6, 1879. 
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The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 










: March 1,1879. Feb. 22,1879. March 2, 1878. 
‘ z £ £ 
Manchester epepenare 1,619,667 ...... 1,379,983 ...... 1,911,284 







The following shows the amount of the Circulation, 
Bullin in both departments, Banking Deposits, Banking 
| Secufities, Reserve, and Rate of Discount, for three months 
enditg 5th March, 1879:— 


| 



































' \ctsonlation| . Securities 

| Dite. _|(excluding | Coimand | 1, its. | Banking | Reserve. | of Dis 
y@- | Bank Post | Bullion. | “°POStS- boat tanh nieve 

i Bills.) | | a. | count. 

ind ech arog ll ge 

ee § ig) ee ee ee e | % 

| Nov. ‘27 .....«| 28,759,005 | 26,508,333 , 90,172,243 | 85,377,653 | 12,743,498 | | 5 

Dec, $4 .....-| 29,405,285 | 26,364,256 | 20,465,218 | 35,465,978 | 11,958,971) — 

| AL... 1,248,175 | 25,005,026 | 90,854,386 | 39,084,480 | 9,746,851 |  — 
48 ......| 32,922,415 | 26,509,288 31,819,005 | 40,652,860 | 9,186,873, — 
4 ......| 33,110,790 | 27,453,075 33,449,504 | 42,141,749 | 9,342,285 | — 

Jan, §1 ......| 32,782,010 | 28,088,361 | 36,058,895 | 43,839,663 | 10,306,351 | — 
18 ......| 33,089,545 | 28,648,687 | 37,290,688 | 44,980,294 | 10,600,142 | — 

| 45 ......| 32,606,210 | 29,183,388 | 37,246,982 | 44,093,786 | 11,517,178 | 4 

22 ......| 33,243,450 | 29,709,897 | 36,571,896 43,464,412 | 11,406,447 |  — 
29 ......| 32,155,785 | 30,005,604 | 34,834,396 40,362,873 | 12,849,009 | 3 

Feb. {5 ......| 91,456,470 | 30,404,361 | 34,940,407 | 39,429,136 | 13,947,891 |  — 

‘42 ......| 30,426,730 | 31,063,358 | 35,996,991 $8,715,173 | 15,636,628 | — 
9 ...... 20,858,125 | 31,863,922 | 36,382,902 | 37,839,459 | 17,005,797 | — 
ee 29,384,465 | 32,140,932 36,796,386 37,455,002 | 17,756,467 |  — 

|Mar. 35... 29,333,945 | 82,614,558 | 98,254,734 98,082,636 | 18,280,613 | — 


‘ : 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Frice of Consols, the Price of Wheat, and the Leading 
| Exchanges, during a period of four years, corresponding 
| with the present date, as well as ten years back, viz. :— 



























as — Pe yee ~ 
| At corfesponding dates! March 3, March 8, | March7, | March 6, | March 5, 
with tise present week. 1869. 1876. | 1877. | 1878. | 1879. 
‘ae ae ot Ce ee ee 
| Circulstion (excluding’ £ £ £ £ | £ 


Ban¥. post bills) ......) 23,989,821 | 26,389,345 | 27,347,790 | 26,910,120 | 29,333,945 
Public Geposits | 5,513,996 | 10,566,843 | 8,295,675 | 10,140,493 | 8,898,980 
Other deposits | 17,550,588 | 18,308,886 | 22,285,162 | 21,412,480 | 20,355,754 
| Governjuent securities..| 14,076,537 | 13,853,215 | 15,988,176 | 15,575,688 | 14,963,606 
| Other seurities ...... | 18,160,879 | 21,429,203 | 19,049,118 | 22,074,533 | 23,719,080 
| Reservg of notes & coin| 9,454,207 | 12,153,292 | 14,086,465 | 12,476,657 | 18,280,618 
Coin aréi bullion .........| 18,021,457 | 23,542,637 | 26,434,255 | 24,386,777 | 32,614,558 
Bank r&te of discount... 3% 4% | 2% 2% 3% 

| Price of Consols | gas % | 9% | Sb | 963 

| Averagt price of wheat; 47s 7d' | 48s 0d 50s ld | 50s 10d | 38s Od 
| Exchanke on Paris (sht) 25 12} 22) 25 17} 274) 25 10 20) 2510 15 

| — Amsterdam (sht), 120} 1 | 121) 2) 12211) | 1218 2 

| — Hamburg (3mths)13 10} 113 2070 | = 2061 «| ~—(2057 e 

| Clearinf-honse return ..' 96,399,000 92,636,000 '105,928,000 133,921,000 125,043,000 
| The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, a deficiency of 
610,2012; in 1876, a deficiency of 3,120,3171; in 1877, 
an exfess of 3,186,044/; in 1878, a deficiency of 662,0531. 
\In 189, there is an excess of 5,636,724. 


| In 4869, bills were everywhere quoted firm at Bank rate, 

















| 







and rYhoney was wanted for various reasons—such as the 
new Victorian loan, and a Turkish issue for 5,000,0001, 
_ which, offered the investor 12} per cent. in interest and sink- 
ing fénd bonuses. Peruvian 5 per Cents. were firm at 81, 
it beiftg stated that 358 ships were loading guano at the 
Chincna Islands alone. There was an increase of nearly 
ve nfillions in the “ other securities.” 


In #876, the payment by the Government of the Suez 
|Canal; purchase money had begun, and an easier mone 
jomaal noney hac s y 
;market was looked for in consequence. Very great 
depregsion was apparent in all speculative securities, the 
/generql cause of which appeared to lie in the collapse of 
much f the financial strength of the Stock Exchange after 
| the repeated losses of the previous few months, but it was 
/assisteéd by operations in special stocks and forced sales, 
on acgount of insolvent speculators. The heaviest fall 
| occurrfd in Argentine stocks, and elicited a letter from the 
agents, of the loans here expressing faith in the continuing 
'solventy of that State. 
| In $877, the Bank reserve suffered a fall of 618,3571, 
and th® coin and bullion was diminished, owing to a with- 
drawaljof 519,000 bullion for export. The discount quo- 
tations! however, were scarcely altered, and best bills were 
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placed at 1} per cent. The stock markets were firm 
upon “ the peaceable efforts of General Ignatieff.” - 


Tn 1878, there was a very general expectation of a rise in 
the Bank rate from 2 per cent., but the rise did not really 
take place till the panic at the end of the month, for the 
then existing demand for money was mainly attributable 
to some exceptional circumstances. The “ other securi- 
ties” increased 1,758,000/. Silver fell rapidly after the 
passing of the Bland Bill. 


The account of the Bank of France for the week ending 
March 6 shows the following changes :— 










TINNED * <sioccnsmsnekssdoansuptenssbonnanksananeniane 

Private SOCUTIRICS .......scccccccccecsecceves 

DORSET WOES .<....6.-.cecccrrrscecenensess 
LIABILITIES. 

ME, cicccbicestevaestonssacdbumibedecssinmiade 

Government deposits ............-ceeeeees 4,294,000 

PE III i psntaresseoxtonasentioncesva 16,682,000 | 17,462,000 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 


Feb. 28. | Feb. 22.  sasvessn. Decrease, 


ASSETS. £ £ 




























2 £ 
RN PIE” Hacc ceshocanceecscesscnens 26,829,000 | 26,685,000 144,000 se 
Discounts and advances .................. 16,761,000 | 17,010,000 — 249,000 
LIaBILITIES. 
Motes in circulation ....................0.+ 





Deposits, &e. ......... 


28,443,000 | 27,801,006 
abcd 000 | 000 


| 407; 433, 
ve sesesveeseet 11,791,000 | 11,904,000 


AUSTRIAN NATIONAL BANK. 


—— - —---—- - ---- EE 
Feb, 23. Feb. 15. | Increase. | Decrease 
£ 








ASSETS. 








£ £ z 
len ee ais sctndbcgevccbeniiadeied 16,258,000 | 16,237,000 21,000 + 
Discounts and advances .................. 10,978,000 | 10,993,000 so 15,000 
LIABILITIES. 
ae Ess ae henives 27,308,000 | 27,736,000 428,000 
NETHERLANDS BANE. 
| Mar. 3. Feb. 24. | Increase. | Decrease. 
ASSETS. | £ £ & £ 
a a is dc clactnie cabana 10,302,000 | 10,344,000 ae 42,000 
Discounts and advances .............0++ | 8,949,000 | 9,210,000 ‘all 61,000 
LIABILITIES, 
Notes in circulation ................00-ss0 | 14,787,000 | 14,970,000 ae 183,000 
Deposits .........-.-csscsssereoresrseeseenens | 2,806,000 2,934,000 | si 128,000 


—F 


NATIONAL BANK OF BBLGIUM. 


ene 








Feb. 27. Feb. 20. 
A £ z£ 
ais aie DI | viadecwsedccvicsetenesetan 4,175,000 | 4 169,000 
a real 11,262,000 | 11,135,000 
LIABILITIES. 
II cus cscdaco revise sawatbndaecenkelien 12,242,000 | 12,049,000 
I cen cicn ue cehtisbaninidbiaseeciaild 2,736,000 | 2,671,000 
BANK OF SPAIN. 
| Jan. 31. Dec. 31. | Increase. | Decrease. 
ASSETS. £ z z £ 
a eet a Sai ines cinceateswaecd 5,309,000 | 6,107,000 a 798,000 
NN a 15,970,000 | 14,870,000 | 1,100,000 a 
LIABILITIBS. 
BE iia Saka Ut cll | 7,367,000 | 6,974,000 | 393,000 
aS: cevecsstisseresseeseessesee] 8,152,000 | 7,522,000 630,000 | 





NEW YORK ASSOCIATED BANKS. 









Feb. 22. | Increase.| Decrease. 










ASSETS £ £ 
RD ccc cnmdeiticcnshouniiabtteprehesnabinnie 3,580,000 288,000 
Loans and discounts...............-...++-+. 49 48,800,000 bi 
Legal tenders ...................+. oe 9,080,000 550,000 

LIaBILITIES. 
I ili Sinwiin siitsnideinnces 3,860,000 14,008 
Fe exon scevzenooxsicis co cocvnstbosssosed 42,686,000 | 43,280,000 406,000 
Reserve (Specie & Lezal Tenders). 

Legal reserve against deposits ......... 10,820,000 148,000 
I sn cacetesnpiiccanilxastucchakinens ,150, 1,840,000 a 690,000 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin st 
ls 8d ; and the frane and peseta at 25 per 1l. American currency is reduced into 
English money at 4s per dollar. 





Discount AND Monry Marxet.—The Clearing-house 
return indicates that the week ended on Wednesday was a 
busy one in banking circles, for the total of 125,000,000/ 
has not been equalled since the beginning of July last. 
The reasons for this activity were explained in these 
columns last week, and as soon as the usually heavy Pa - 
ments on the Ist, 3rd, and 4th of March were eff e 
money market became quieter, and with this the rates 
current both for loans and bills receded. Business to-day 
was restricted, and while advances were obtainable at 
about 2 per cent., best paper could be discounted at below 
2} per cent. These quotations are respectively fully 3 
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and } per cent, under those current on Friday last. 
There is consequently very little fresh business being 
taken to the Bank, and the competition in the 
outside market has increased. Neither the Bank of 
France nor the Bank of Germany have, as yet, lowered 
their discount quotations, though so largely underbid 
in the open markets, and here there is a natural indis- 
position shown to set the example. Under ordinary cir- 
cumstances, and with the foreign exchanges so much in 
our favour as they now are, there can be little doubt that 
a lower rate would have been established before this. As 
it is, with a reserve doubled within the past three months, 
the Bank is powerful enough to meet all eventualities. It 
may be mentioned that 1,500,000/ of Treasury bills were 
paid for yesterday, but as 1,775,000 were repayable at the 
same date, no effect was produced on the market, nor will 
the new Victoria loan for 3,000,000/ add much to the 
immediate commitments of the market, as 93 per cent. of 
the loan is not payable until the 8th of April, and part of 
it will then be applied to the redemption of the Melbourne 
and Hobson’s Bay Railway capital, a portion of which is 
held here. 

It is quite usual to find an increase in the “ other 
securities ” of the Bank of England in the first return 
issued in March, owing to the requirements for dividend 
and other payments effected at the commencement of the 
month. During the past six years that increase has 
averaged upwards of 1,200.0007 per annum, so that the 
present increase of 952,000 is below the average, 
and indicates no exceptional inquiry at the Bank. Alto- 
gether, the securities, Government and private, show 
an expansion of 1,228,000]; while on the other side of 
the account there is an increase of 1,752,0001, mainly due 
to the additions made to the deposits. The difference 
between these two amounts is 524,000/, which marks the 
growth of the reserve. This 524,000/ consists of 474,000] 
coin and bullion (93,0007 coming from abroad) and 50,000 
notes returned from the internal circulation. The pro- 
portion of reserve to deposit liabilities has slightly 

| decreased, but that of coin and bullion to notes has 
increased 1? per cent.—or to 111} percent. Since this 
return, the Bank has purchased 58,0001 in gold. 

The end of the financial half-year (Feb. 28) has brought 
an addition of 262,0001 to the “rest” of the Bank of 
England, making the total 3,860,0001, a figure which has 
not been reached sinee September, 1866, when upwards of 
3,960,0001 was returned, and a dividend at the rate of 
13 per cent. per annum was paid. At the meeting to be 
held on the 13th inst.—next Thursday—a dividend of 
51 15s per cent., or at the rate of 114 per cent. per annum, 
would absorb 837,0001, leaving the rest at 3,023,000]. At 
this time last year the dividend was at the rate of 9} per 
cent., and the present addition of 2 per cent. is wholly 
attributable to the crisis of last autumn, in the same way 
as the 13 per cent. paid in the autumn of 1866 was due to 
the panic of May in that year. 

The New York sterling exchange is nearly at a point 
which would bring gold across the Atlantic, and as the 
foreign exchanges generally keep in favour of this country, 
all gold arrivals are being sent to the Bank. Indeed, 
Some amounts are coming from France, and may, 
pomnape, be drawn from Germany as well. Silver, at 

s» 4 per oz, is a trifle steadier after last week’s fall, but is 
aaa demand for India. Out of 45 lacs of India Council 

ralts offered on Wednesday, only 36 lacs, say, 290,0001, 
Were allotted, at the minimum of 1s 7d per rupee, showing a 
reduction of fully 4d, as compared with last week’s allot- 
ry Next week 45 lacs, as usual, will be offered. Atten- 

10n has latterly been called to the increased volume of these 
the eae upon India, and their powerful influence over 

: — of silver. This subject was dealt with fully in 
‘abl ae of September 28 last, and the following 

a ou on the large sum these Government drawings 

ara since the beginning of this year :— 


Allotment, d 

rs wv odiandsicinktck sis. 40 lacs ata minimum of 1 6} 
1g ee eteeeetceseee 35 Mia oe 1 6% 
Oa Ti estetieeeeseenseness 40 ea te a eee 1 7% 
Bg CT teteetetceeeennne 40 WE i 9 hi oe ee 

Feb, Bi eeirteeeeeeenenes 40 Pe oe 1 7 
Bo reer eseentene 45 pee Bee he tse 1 7% 
. ar eer 45 Pee ke a 1 7% 
26 ister 45 Re 1 7% 
renee 45 ee fae 1 7% 
otal 

(2 months) ...... 375,00,000 rupees, at an average of 1s 7id per rupee 
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These drawings ten years ago would have repre- 
sented in sterling an average of over 22,900,0001 per | 
annum; and even at the present reduced price of the’ 
rupee they represent some 17,500,0007. As in 1878, the’ 
drawings reached only 14,000,000/, and, as the average of | 
the past seven years has been under 12,000,001, it would 
appear that the present weekly amounts are in excess of | 
actual requirements, and that a curb may be placed upon’ 
any excessive decline in the price of the tenders. 


With regard to the usance of Eastern bills, the Union| 
Bank of London on Wednesday issued a circular to the | 
effect that from the 31st August next they will accept no | 
bills having a longer date to run than four months. It is | 
understood that a similar decision has been arrived at by || 
many of the leading joint stock banks in London interested | 
in the Eastern trade. Thus, a very needful reform is in a’ 
fair way of being effected, for the six months’ usance | 
could now, in most instances, only be of vital importance | 
to firms which are involved beyond their means, and| 
these, if such exist, there should be no desire to support | 
any longer. 

A meeting of the representatives of a number of) 
unlimited joint stock banks was held on Wednesday at | 
the Charing Cross Hotel, to consider the desirability of 
registering as limited companies, as well as the technical 
difficulty in the way of those banks which had already 
registered under the Act of 1862 as unlimited companies. | 
A resolution was passed with this object, and also another | 
deprecating further legislative interference with the 
banker’s business. Both these resolutions were afterwards | 
conveyed by an influential deputation to Downing street 
and laid before the Chancellor of the Excheuer. 


It is understood that the collection of the assets of the 
West of England Bank has progressed favourably. The 
official liquidators announce that during the present month | 
they will apply to the Court for leave to pay the creditors | 
a first instalment of 10s in the pound. This involves a | 
distribution of more than a million and a half. The liqui-| 
dators calculate that an ultimate deficiency of 304,3181) 
will accrue, and a call of 10/7 per share has been made, | 
payable in two instalments. 


eect 





We notice with satisfaction that the second reading of | 


the City of Glasgow Bank Bill, which catne before the | 
House of Lords on Tuesday, was deferred for two months. | 
There are certainly no apparent reasons for an “arbi-| 
tration” such as was established in the case of the) 
European Assurance and Chatham and Pover Railway) 
Companies; and a very clear case ought to be made out 
before such an exceptional measure should be resorted to. | 


' 
A meeting will be held at the London Institution on the | 
11th inst., for the purpose of electing the president, vice-| 
president, treasurer, and council for the proposed Institute | 
of Bankers. | 

On the 17th inst. a meeting of shareholders of the Met- | 
ropolitan Bank, Limited, will be held to consider the | 
proposal to transfer the undertaking to a mew company, | 
which will be styled the Royal Exchange Eank, Limited. | 
This new concern is to make a first issue of 20,000 shares | 
of 101 each (one half to be called up), of which 8,548) 
shares, fully paid, are to be allotted to the Metropolitan | 
Bank shareholders, and 11,452 shares are to be offered to 
the public. The secretary’s circular draws so powerful a) 
picture of the present necessities of the bank, the pro-| 
posed scheme being described as necessary “to save the 
uncalled capital from partial or entire loss, and immediate | 
payment,” and the “expenses of a forced winding-up,”| 
that there would appear to be a chance of preventing the 
public from subscribing at all. Nor are “temporary 
directors,” however well-known and respected they may be | 
as men of business, likely to impart additional confidence | 
to the investing public. 


The Frankfiirter Zeitung quotes from the official re-| 
port of the Russian State Bank for 1877, recently | 
issued, containing the following figures respecting oi 
circulation of forged paper roubles, and also - ne | 
different descriptions of forgeries which have been a 
covered up to the lst January, 1878. According to te) 
report, the following forgeries took place in os . fF “| 
old form—60 of 5 roubles; 41 of 10 roubles , ; ao Prd 
roubles ; 32 of 25 roubles; 13 of 1 rouble; and 9 0 ait 
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ie roublés — altogether 193 notes, and a total of 2,087] fluctuations in prices, and the instances both of advance} 
hn roubks ; (6) new form—2,459 of 3 roubles; 1,574 of 10 | and fall are numerous. As a class, British railways have 
he: * roubls ; 1,458 of 25 roubles; 887 of 5 roubles; 761 of 1 | suffered most. American, including Canadian, lines! 
ee * roublé ; and 26 of 50 roubles—altogether 7,165 notes, anda | are lower; and bank shares have been out of favour. 
Me: a total of 66,063 roubles. Up to the present, there have been | The home funds have remained steady ; foreign have 


































altogether 145 different descriptions of forgeries of the old 
form,,and 104 of forgeries of the new form, and amongst 
otheré (a) old form: 33 various sorts of forgeries of 25 
rouble notes; 28 of notes of 3 roubles ; 25 of 10 roubles ; 
23 of:5 roubles ; 19 of 50 roubles; 15 of 1 rouble; and 2 
of 140 roubles; (b) new form: 37 various sorts of for- 
gerie¢ of notes of 3 roubles; 15 of 1 rouble; 15 of 25 
roublss; 14 of 5 roubles; 14 of 10 roubles; 8 of 50 
roubles; and 1 of 100 roubles. The above curious in- 
formation gives some idea of the enormous amount of 
forgeries which a small note circulation almost invariably 
leads: to. It will be observed that nearly 250 different 
deser:ptions of forgery have been discovered, and, con- 
siderfug the size of the notes forged, it is probable that 
the l¢ss has principally fallen on the poorer classes. 


Th? same paper also states that an arrangement respect- 
ing the “ Giroverkehr” between the Imperial Bank and 
the German Post Office will commence from this date, the 
postaf authorities and the Imperial Bank having con- 
cludeil an arrangement to hand over to the latter all 
assighments and payments on postal account through the 
medigm of the “Giroverkehr.” This arrangement is most 


impottant in principle, and will doubtless be followed by 
others. 


Tht Frankfiirter Zeitung observes of the report of the 
Imperial Bank of Germany of the 28th ult., that it shows 
that the Bank is still in a position of having large sums 
flowifg into it, though there is but a slight increase in the 
amovnt which can be profitably employed. This is pro- 
bably owmg to the requirements in connection with the 
| bills pf the month, yet the increase of the demand cannot 
resulf only from this. The value of money has also lately 
risensin the open market ; it seems that the more animated 
cond&ion of the stock market has diminished the large 
amount of disposable cash. The difference between the 
rate ¢f discount in the open market and that of the Im- 
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peria? Bank is still considerable, being 1} per cent. In 
. consetyuence, the bills held by the Bank have again de- 
“Bae creas#d 446,000/. The note circulation has increased 
ee 641,5)0/. The balance of cash is still larger than the cir- 
aa culation of notes, but the surplus cover has decreased from 
ioe > % 1,140}0001 in the previous week, to 757,5001, and the pro- 
# | vorti¢n of cover from 103°32 per cent. to 101°53 per cent. 
ie he Rank has purchased since January 1 up to February 15 
Ae 845, Ol in gold, as compared with 644,5001 in the corre- 
Ae sponding period of the previous year. 
i The discount quotations current in the chief continental 
i ft citiesjare as under, the Paris rate being slightly firmer :— 
| : ‘ Bank Rate. Open Market. 
re “ , 3 % % 
hy ITED suncububbominhiegeeduceuetsbuenens BD oeenveeens 2} 
~ : TEUTIEE. ac vidninencemnntenginrngiidessennen 0 cecvenoes 2% 3 
s ~ SUNOS aticcdsdacvavanndverebesdlnss BD ~ sesetetes 23 
at, a PD -sncomccescereeineuenebeveess ak: | teaiheiataladly 1% 
rey “ SA SROREDRRE. cv ccsrcrccccscisonsncucsenets Bh resescees 3} 
fr $ ;Brussels eeintinntiniviinatdiaimbiamdich tis at. amebiinies 2 
sh #, | ee eri rs Ee 35 4 
nt ’ ee SPUN conignasnanignsepniasiins DT penecbens 4) 
ri pe The Imperial Bank of Germany has lowered its rate for 
z advances from 5 to 4} per cent., so that there is now only 
és } ‘ . ° ’ 
oe 9 percent. difference between that and the discount quo- 
s tatior, 
The current allowances for deposits at notice and call 
are ad given below :— 
; iPrivate and joint stock banks at notice... 2 per cent. 
, iscount houses at call ...............00000 2 per cent. 
" ; — seven days’ notice ... 2} per cent. 
“ — fourteen days’ notice 2} per cent. 
i - Wei subjoin our usual discount quotations for paper 
havin& various periods to run :— 
- k bills—60 days to 3 months...... 23 4 per cent. 
“= 4 months .................. 2% per cent. 
‘ _ a ee 28 } per cent. 
. ee 28 £ per cent 
a — Te. wencuntincéiiebaanenl 2} 3} per cent. 


— eR ree. 


' per cent. 
Tax Srock Marxers.—The incidents which have trans- 
pired during the week have produced some fairly important 


varied very irregularly; while gas companies and 
trusts have advanced, the former because the electric 
light appears to be both expensive and troublesome ; 
and the latter, in spite of reported illegalities, which 
are entirely technical. Saturday was a dull day in 
the Stock Exchange; but Monday showed a recovery in 
home railways, North-Eastern rising 1} per cent. upon the 
reported revival of animation in the Cleveland iron trade. 
American railroads were particularly flat. Erie, Atlantic 
and Great Western, and Central of New Jersey, were the 
most depreciated, as the speculative activity therein during 
the past two months was, in the natural sequence of events, || 
followed by a relapse. The Consols settlement passed over 
without feature. On Tuesday, two of the Scotch railway divi. 
dends were announced, and caused general encouragement. 
Scotch stocks were very depressed, and the English 
weaker; but American securities revived somewhat. In 
foreign stocks Chilian loans were again lower, and 
Egyptian receded upon the publication of an alarmist 
telegram to the following effect :— 

“ At a meeting of the foreign Consuls-General, at Cairo, not- 

withstanding the opposition of the British and French Consuls- 
General, a majority of five of those present insisted upon the pre+ 
ferential payment of the floating debt. It is added that the 
German, Russian, and Austro-Hungarian Consuls had received 
positive instructions from their Governments in this sense. The 
Ministerial crisis continues, the Khédive insisting upon remaining 
at the head of the Government.” 
Other telegrams somewhat modified this, but stated that 
a sacrifice would be demanded from all creditors, and that 
the Government would within ten days prepare a scheme 
with that object. Still, though the fall in Peyptien was 
sharp during the morning, there was a revival before the 
close of the day. Wednesday’s traffic returns gave much 
disappointment, and most home railway stocks fell in 
consequence ; but foreign Government securities—with the 
exceptions of Turkish and Chilian—advanced. From 
Paris the rumour was revived that Nubar Pasha would 
again take office, and that Prince Tewfik would preside 
over the Egyptian Ministerial Councils. Disappomtment 
was expressed in some quarters on Thursday that the 
Bank rate was not reduced, and railways were again lower. 
Turkish bonds relapsed and Chilian again fell heavily 
upon advices that war was expected between that country 
and Bolivia. To-day, there was a general want of anima- 
tion, with the exception of a recovery in home railways 
towards the close of business. As a result of all these 
variations, it must be held that the week has proved 
rather adverse to home investors. 


With respect to the Government purchase of the East 
Indian Railway Company, the following letter was posted 
in the Stock Exchange on the 3rd instant :— 

India Office, 8.W., 26th February, 1879. 

Sir,—In reply to your letter of the 14th instant, No. 5,035, I am 
directed by the Secretary of State for India in Council, to inform 
you that, with the object of meeting the views of any shareholders 
of the East Indian Railway Company who may be unwilling to 
accept the annuity offered, he is willing, in lieu thereof, to grant to 
those who may desire it, an amount of India 4 per Cent. Stock, 
subject to all the conditions of the Stock now existing, as shown in 
the margin,* at the rate of 1251 India Stock for each 51 12s 6d of 
annuity. 

It is necessary that the shareholders should signifiy their accept- 
ance of this proposal, in order to avail themselves of it, within 
three months from this date ; and I have to request that the offer 
may be communicated to them in the usual manner.—I am, sir, 
your obedient servant, Epwarp STANHOPE. 

A. P. Dunstan, Esq 


* Conditions.—Stock to bear interest at the rate of 4 per cent. per annum, pay- 
able half-yearly at the Bank of England, on the 5th April and the 5th October Im |} 
each year. The Stock not to be redeemable until the 10th October, 1888, but to be 
redeemable at par on or after that day, — one year’s previous notice having 

the 


been given in the London Gazette by Secretary of State for India in|} 
Council. The books of the Stock will be kept at the Bank of England, where all 


assignments and transfers will be made. No stamp duties will be charged 
whatsoever on the transfers. 


It is understood that a circular will be issued by the 
board to the proprietors early in the ensuing week on the 
subject, and that, with the circular, will be enclosed a 
paper, with copy of which we have been favoured, showing 
the comparative results of the several modes in which the 


proprietors will have the option of receiving repayment of 
their capital. 
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VERNMENT SecuRITIES.—This week’s daily 

—— Consols have been between the following 
limits: On Saturday, between 96} and 762; on Monday, 
962 and 96}; on Tuesday, 963 and 96}; on Wednesday, 
96} and 968; on Thursday, 968 and 96}; and to-day 
between 963 and 963. m these figures it will be 
thered that there was a rise of rather more than } during 
the early part of the week, which has since scarcely been 
sustained. Indian loans are steady, while Bank stock is 
again higher upon the coming dividend. Bank stockis now as 
high as at any period of last year, and even if the dividend 
on this occasion will be 1 per cent. above the average, it 
must be admitted that the increase is entirely due to 
exceptional circumstances, any similar experience to which, 
it is to be hoped, may be very distant. 


Prices Closing Prices Inc. 


last Friday. this day. or Dec. 

Consols fOr MONCY....-c-reraneerererrsrerrereeeeee DOR FB  ceeeeeres +. 3 

itn Tiedt cao eet temenindiie. EEE... shnenenis 96} (April er Se 
Reduced 3 % c-scs-csscerseceeenreceneersesersercee DORR  ceeevenee : = setae 
Net eK... eye. Wipes i 
Bank k (last dividen: ED... cence  <  sagecenns 262 3 1 
India 5 %, red. at par, July 5, 1880......... UPAR s... senaseans Ee ib eeiivnae 

Do 4 %, red. at par, Oct., 1888 ............ OZR Feces 1003 ; Wi aes 
Metropol. Board of Works 3} % Consols.. 101§ 7 ......... 10023 ixd + 3 


Coton1aL GOVERNMENT DeBEentURES.—Canadian 4 per 
Cents. have advanced } ; Cape of Good Hope 5 per Cents., 
1; Mauritius 6 per Cents., 1; Natal 5 per Cents., 1; New 
South Wales 4 per Cents., 1; and South Australian 5 per 
Cents. 1; Queensland 4 per Cents. are quoted } lower. 


Forricn Srocxs.—The fall in Chilian, Egyptian, and 
Turkish, and the rise in Hungarian are the widest 
variations shown in the list below. War between Chili 
and Bolivia cannot fail to produce an adverse effect upon 
the finances of Chili, already in so straightened a condi- 
tion. With respect to the Turkish loans, there has been 
selling from Paris, as the De Tocqueville scheme makes 
little or no progress, while an unofficial statement that a 
j| general reduction is to be made in the interest on the 
Egyptian debt, fully aceounts for the drop therein. To- 
day Egyptian Unified fell }; do. Preference, >}; Russian, 
+; and Turkish, }. 

Mr Sherman, the Secretary of the United States 
Treasury, has issued a circular, giving notice that when 
||the $88,000,000 of 5-20 United States’ Six per Cent. 
Bonds, now outstanding, have been covered by the sub- 
scriptions for the Four per Cent. Consols, the sale of the 
|| latter on the present terms will cease, and be resumed, upon 

other conditions, for the purpose of refunding the 10-40 
Five per Cent. Bonds. 

The following are the changes for the week, taking the 

latest unofficial quotations :— 


Closi i Closing Prices Inc. 
last Friday, this day. or Dec, 


]| Argentine 6 %, 1868 .....c...cccceccseeeceerseeee TE -cennnnnes 70 1 * 3 
Ditto 6 % Public Works, 1871 ............ BR & nnseeaiess 59 60xd — 34 
Austrian 5% Silver Rentes (less incme.tax) eae a? ee. 30d 
Rene eS ee. ‘aenic 88} 9}xd... ... 
NL eesti hataqunibeRdimit coals 854 - 4 
CN i Bi inractctineisietathaniemnenetnies huss iki ecccacienas ee a ee 
Bolivian 6 %, we... essaagreneseen 274 8h cP teas 28 ® + : 
uenos es p AO CINE DET Grcnccecsesee:: GBD  --—_ ahenneese 
} Ohilinn 5% 1szs" hl le ei ital et ete aes 568xd — 3} 
Costa Ri Oa Nn I seeks Re i aa! ect 
Danubian Principalities 7 %, 1864 ......... TR Sep area 97 9xd + } 
Ditto ee ccd naeteliditiaitendalieieilan’ ue a dadiinds = i ceaher 
Hayytien %, Viceroy’s Loan) ...... 79% 80} ......... 79) 803 ... «.. 
itto (Khedive c Savick = ne oe WE acetinaee - i 
itto Unified Debt Stock .........cc.cc000 47% j inadidan 474 - 4 
Ditto 5 % Preference Stock .............+. TORE wapmnoeas —~ ¢ 
Do 5 % State Domains Mortgage ...... BEL, Sntcntoete 31 - 3 
UE SF PO whideadeedidininadidisiinei te nhieeaaeihail CN cnet 14 06+ Ff 
Hungarian § %, MOS c.cccccecenennecorcancceces PER BR cence ence 745 + lh 
a itt ete s bene cae ee aiicidiedl 101 2 + 3 
Italian 5 %, 1861 (less income tax) ......... 75h i ela 75% 3 5 
tto 5 % State cata ek TO  cpinsis 100 2 wai 
oe 6 & Damar a el 10 $ Te 1 . she Fie 
nese ee ee =| ee one 
Hazicen 8 * gg ree careers &4 _ om a Hy - $ 
TI. -scternirientnaiicrhninnitinsinaicanisns a 
Paraguay 8 %, 1872 ........scceccecceeceoeeoneeee a8 aa Re as ade 
Peruvian 6 %, 1870 ooo. .oeescsssosocccceee ne, ae ik i - 
Ditto Consolidated 5 %, 1872.............. UZR 2  cececexe 12 
Portuguese 3 Banda, 1855, B60. <...ccnccace, GRD remeron 495 + 
Re Se. ; Stesetun 79) 80}xd+ 4 
Ditto 5 %, 1862 ...........sc00e0 Oi A SOE I Sh IR inne «ais 
I eS 854 6 - 3 
WG Wh, WS vecsvenessncne. ores S2ixd — } 
Ditt0 5 %, 1BFB. ...cceocecencconescee dia of ncaa : sai me 
Dithe 6 %, WP ivckoctn en eae ene 843 - 
Ditto %, 1875...... ee 76 2 vakaniie 78 eid tee 
Ditto 4 %, Nicolai Railway Bonds ...... ee ee ees 
Ditto 5 %, Moscow-J pe ee ees 933 44 + 3+ 
Ditto 5 %, Charkof-Azof Bonds... | SRE Soaer Sl2x@d + } 
ele, peeeanees ceiciieis “ME? <eapeiee > 20s en 
es nett ‘ica. agree: * 14 3 ee 133 Mt + 
Ding § % (Lands Mortgage). Riimabeucnad a a Ra oa 8a am % 
eI NL IED Se enna o 
Turin 984 Egyptian Tribute) ... as" ewe PR 
eee ee mnie ee vs - it 
5 %, 1865 (General Debt)............ i aia ae 12% - £ 
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Oa iesacee ma Prices Inc | 
i peel oo 
DitenO %, WOMB once cccnccccoserconceeeeeee ee oo 15 } - U | 
) Samana aner tan = iieeaks 53} 4 - 3 
Ditto é % re See = . gach kes ise 

, Treasury Band C............... 244 22°3 om 

United States, 1867 (par 108) .................. RS” acne 1083 43. . 
Ditto 5 % 10/40 Bonds (par 103) 104} 3 064k} 
Ditto 5 % Funded Loan (par 103)... 1054 oes 10642 — 3 
ew a imamate ng a ata ae ea 1978 3 } 

PITTI IEEE ~ sccucniccctesensnesenremmmenas tt snes Gene. 2... 

Venemela 6 %, 1864........................... tate Ri .. .. 
Home Rartways.—The Scotch lines have led the down- | 


ward movement this week, owing to the announcement of 

the Caledonian and Glasgow and South-Western dividends, | 
the former at 4} per cent., showing 14 per cent. reduction, | 
and the latter at 3 per cent., a 1 per cent. reduction. It is | 
also anticipated that the North British dividend will be| 
lower, though that company has a traffic increase, owing to | 
the opening of the Tay Bridge route. The English com. | 
panies have likewise suffered, the chief reductions being’ 
in Manchester and Sheffield (on a proposed increase of. 
capital), Lancashire and Yorkthire, and London. and| 
Brighton Deferred. The traffic returns have certainly been 

conspicuously adverse; but upon analysing the figures’! 
it is found that the falling off has not been so much| 
in merchandise and minerals as in passengers. This, the | 
bad weather last week would account for, and the present | 
change in that respect will doubtless tell shortly upon the | 
passenger receipts. To-day, there was a recovery in the| 
railway market, the rise reaching § in North British, and | 
¢ in various other stocks, including London and North-| 
Western, Great Western, Manchester and Sheffield, and | 
Chatham and Dover Preference. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 


unofficial prices :— | 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
I DAR Ft ‘eencened 95 3 — 2} 

NIIP idicctveicelicaensess MER eeacdhcee 6% (a 
Se IE oink. -neseninegutehcenbiiiinabinennal BNR Sos daehincihe 507 1} - ¢ 
SE BOE ao ccisincececnnececcccccecerscsnccess 1133 44 xd......... 113} 44 , 

Ato in cclntsibiichintsehievirsidensrsiiahi lll 12 xd .... .... 1optk - 3 | 
i IR. cantina ‘O42 3 — + 
Lancashire and Yorkshire..................... TEP BO secon 115} 6 ~— 1} 
London and Brighton ......................0006 121 22 coveece 2901 — 34 

Ne a 111} 3 1094 2 - i} 
London, Chatham, and Dover ............... BI =. aineenoan 253 we. «| 

Ditto Arbitration Preference ............ SE Od ‘+ theeeiat 90 } - ¢ 
London and North-Western .................. 199} 4 xd ......... 139} § + 4 
London and South-Western ................0 y BEE shteievens 129 ° ‘ 
Manchester, Sheffield, and Lincolnshire.. 73} $ — ......... 7 3 - ij 

IE iinceietnincsichennandpsicanvanicnes<e RMNGE.. '> endienaeia 344 - ii 
I i alle cscanncusigtianened I 9 ee ill a 
Metropolitan District. ..................ccc.ece0s | ceeibsict 502 GR iw, 

aca i RE SE Re 1223 34 xd......... 1224 3 - 3 
North Staffordshire ...................c0cc0ses000 APONT. séatssoae 52 dy - = 
BI INI in iastaiibssniivinenanpaionaniaties BRT erie (8334; -— lf 
North-Eastern—Consols ...................0060 356 4 ae .......... 13Lt 4 ie 

ath. Ii Til iwanh acca dinirdiidainaabadsnia sisi | ee 1223 3} —- 3 

RI onto 5. ccchvpntisiincbent asics LHei - 


. . ° | 
CotonraL Rariways.—lIndian lines have remained | 


quiet, but Canadian have fallen on adverse traffic, in| 


sympathy with United States Railroads. 
BritisH PossEssions. 
OSS ELT ete EE ar Speseine WHC. vs 
OS =” er | arr 6} + ~% | 
Ditto Third Preference ..................... Ee coepencn 113 i23 — °3 | 
Great Indian Peninsula ...................000+ BM  o.cuesee: 1234 - 2 
Great Western of Canada ..................... 63 4 vereeeaes SE 6 - 
eal can en aaa RE = entnasans 1134 43 a 


The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjoined, | 
amounted for the week ending March 2 to 916,418/,| 
being a decrease of 55,3751 on the corresponding week. | 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Rereipts of 





Week's Receipts. alf-year to date.t 
—_—_—_— TF —__—_————- | 
- Ine. or Dec. on i Inc. or Dec. on 
Correspond- Correspond- 
ing week 4 ing period | 
Amount, in we. Amege. in 1878. | 
£ . 
Re 06a + 6 ......... 401,905 + 8,881 | 
Great Northern ............-.... GOB aecareres 509,928 + 27,881 | 
Lancashire and Yorkshire 60,416 — 4975 ........ 544,014 — 38,398 
London and Brighton ......... — 2440 ........ 244,438 — 15,282 
London, Dover 16255 — 784 ........ 144,527 = 2,534 
London and North-Western... 1 — §087 ......... 4,405,190 — 20st 
London and South-Western... 39,854 — 547 ......... } 314,577 — 14,544 
Manchester, Sheff, & Lincoln. 26,673 — 3,730 ......... 248,661 — 20,195 
Metropolitan. ...................0.<. 10,007 — 253 .......+ 83,407F — 3,138 
istrict ........ 6103 + 187 ......... 247 - 25 
edaapiniialine=sanreannianasnnin 114801 — 4,469 ......... —— ~- oxue | 
seccemecere co $85 aes ol aedar > er | 
Pet aoe B56 — 6,169 o...res ma - Be 
*Glasgow and South-Western 16,954 — 1,829 ......... —— ~ ane | 
IIIS icesenesccsscnsain 116,321 — 4956 ......... \ — So 
*North British ...............-«-+ 38,395 — 3,588 ......-. : 190480 — 6,70) 
55.375 : - — 266,186 
916,418 — 55375 ....-.-.- 7,227,069 oo 
* In these cases the aggregate i from the begianing of February. 
t We give the eee as published. The oe South-Western, 
and Metropolitan are for one day less this year than 
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Avertcan Rartroap Sercuritres.—A_ considerable 
‘volume of speculative business has continued to be 
traniheted in these securities, and at times there has been 
a sharp fall, as speculators for the rise have sought to 
close;accounts open. On the week, Erie Preference shares 
| have’ fallen 2; Central of New Jersey, 1; and Illinois 
'Centtal, Pennyslvania and Philadelphia and Reading, }. 
‘Atlatttic and Great Western Mortgages are lower; but 
| Erie nd some other mortgages have risen. 


” 


BaNxs.—The market has been depressed. Alliance have 
{alle 4; Anglo-Egyptian, 4; Chartered of India, 4; Impe- 
‘rial, 4; London and County, 4; London and Westminster, 3; 
‘Natidnal Provincial, 4; Oriental, 2; Standard of South 
| Afrida, 4; and Union of London, 1. 


Tr_EGRAPHS.—Anglo-American have fallen }, and Globe }; 
\but Kastern have improved $}; and Western and Brazilian 
debe ature, 1. 


Miwes.—A marked advance in prices has taken place here, 
‘both British and foreign undertakings showing substantial 
‘imprévement. Great Laxey are quoted 1 higher ; Tanker- 
ville,#+; Wan, 43; West Bassett, 1; Cape Copper, 2; Pontgi- 
baud! 1 : Richmond Consolidated, }; Rio Tinto, 1 ; and Sierra 
Buttés, i, 





MiscELLANEOUS.—Gas undertakings have again improved, 
as it # apparent that the electric light is,as yet, a failure, owing 
| to i great cost. Commercial have risen3; Gas Light and 
| Cokes 7; Imperial Continental, 4; London, 2; Phenix, 1; 
‘and fouth Metropolitan, 2. American Investment Trust have 
|risenj3; Telegraph Construction, 3; Hudson’s Bay, $; Italian 
Irrigtion, 1: East and West India Docks, 4; and North 
Britikh and Mercantile Insurance, 33. Steamship companies 

have, however, been depressed. General Steam, Peninsular 
and @riental, Royal Mail, and Union all being 1 lower. North 
Metrpolitan Tramways are 4 down, and Crystal Palace 1; 
‘the Breference having fallen 3. 


BuLLIo~.—The following is taken from the circular of 
_Mess}s Pixley and Abell, dated March 6:— 





Gobkl.—Orders on German account have cleared off about 190,0001 
from this market, but small amounts of coin, bars and sovereigns, 
from? Australia and India, have been sent into the Bank, the 
/aggrézate amount being 211,0007. The arrivals of the week com- 
| prise 47,4001 from the West Indies, 50,0002 from Australia, 19,0981 
‘from the Brazils, 116,6601 from India, &c.—total, 233,1581. The 
_Guadtana takes 115,0001 to the River Plate, the Medway 24,5401 to 
'the West Indies, and the Danube 150,0001 to the Cape. 


Silter.—At the close of last week the market again became 

| flattek, and 49}d per oz was all that could be obtained for the 
arrivais by the Pacific and West India steamers; a considerable 

‘amoutt of dollars by this last vessel, converted into bar silver, 
were &lso sold at the same rate. The price has slightly improved, 
| owing to a few orders coming on a market almost bare of supplies, 
‘and 498d has been paid to-day forsmallsums. The Iberia brought 
| 29,00C! from the Pacific, the Don 35,3001 from West Indies, sundry 
isteamprs 40,0001 from New York—total, 104,3001. The Peninsular 
}and Griental steamer takes 19,0001 to Bombay. 
| Mefican Dollars.—A large amount of this coin has come to hand 
| from the West Indies and New York, estimated to be of the value of 
280,001. A portion only was placed on the market, and realised 

48d pr oz, showing a decline in value from the previous week of 

jd va ae There was scarcely any demand for China, and the 

'greatar part of those sold were taken for refining purposes. The 
Peninhular and Oriental steamer takes 18,5701 to Shanghai. 


Exqhange on India for banks’ drafts at 60 days’ sight is 1s 7d 
|per rupee. Of the 45 lakhs of rupees of India Council bills, for 
_whichjtenders were invited yesterday, only a portion was disposed 
of, viz; :—On Calcutta, 19,00,000 rupees, average rate, 1s 7-016d; 
| on Bojnbay, 16,45,000 rupees, average rate, 1s 7°042d; on Madras, 
.|| 55,00€, rupees, average rate, ls 7-085d. Applications on all presi- 

denciés at ls 7d per rupee and above, receive in full. No allotment 
_ below pet rate. The latest quotations of exchange from the East 
| for bak bills at six months’ sight are: from Bombay, ls 734d, 
‘and f om Calcutta, 1s 7}d per rupee; from Hong Kong, 3s 7$d per 
dollargand from Shanghai, 4s 114d per tael. 


Quotations for Bullion.—Gold—Bar gold, fine, 77 
. on.—Goid— > ,» 77s9d per oz 

standard ; ditto, refinable, 77s 104d per = std; Spanish Seclionie. 
| 73s 9df per oz; South American doubloons, 73s 8}d per oz; United 
| States¢ gold coin, 76s 33d per oz; German gold coin, 76s 3}d 
| per ozf ; 

Silver.—Bar silver, fine, 493d per oz std nominal; bar silver con- 
taining 5 grains gold, 50d per oz std nominal; Mexican dollars 
48id p*r oz nearest. Quicksilver, 61 5s ; discount, 3 per cent. 


Theifollowing are the standards for gold points of th 
princifal gold exchanges :— gold points of the four 


| 


* francs Frencn Excuaner. 

* 25.32) Or gold point of 4 per mille—for us. 
25.22} Par of exchange. 

; 25.12$ Or gold point of 4 per mille—against us. 
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SL 
marks. German ExcHance. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par ofe . 
20.32 Or gold point of 5 per mille—against us. 
$ American EXxcHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 
The exchanges were yesterday :— 


French short exchange f 25.22} or 2 per mille—for us. 
German short exchange m20.49 or 3 per mille—for us. 
New York exchange 

at 60 days is...... $4.863 


At 3 % interest, short $4.88}—or 4} per mille—for us. 
FOREIGN RATES OF EXCHANGE ON LONDON. 


nee 


| Latest 








| Rates of Exchange 
| Dates. | on Logdon. | 
TN te Mar. 6} 25.27 (cheques) Short, 
BOTHER .....00.crececcosnccessonessecsnes — 6) 20.493 one 
ea — . | ant — 
ORION cnsnteseesdnontunacnacssese — 6 20.49 ~ 
SIND, soccuhcouveusetoppeoresepaal — 6) 20.35 '3 months’ date, 
Nh ni hiner desuepepcies — 6) 20.36 —_ 
MUNI Scntunasntticcconsopeetesevions — 6) 11.66 ~ 
BR IID | sniescsestnovresetins Feb. 28 | 3k _ 
NON, ccacinsestishoaensertininiatened Mar. 5/ 27.63 — 
NII oi, \cnssumapateididccote } — 5 27.60 —_ 
Constantinople..............:..006+ | -— IL] 109.25 — 
DIE 3c cotncrtcee vebieseasiionccoil — 1 47.2 o 
IIE cess cochneieetonstebickioul — act — 
RE IEE Teicecesenstvrtccressvnrsas ‘ — 6 4.86} 60 days’ sight, 
ID anintissiecvasaeaninaet — .. oe | — 
I sinenitansttavcassiganianes fom oo: oe — 
BI EOE i cicesscovstecnes ewe | a _ 
NING "5 S svne cctesterssanccen wa eee Si — 
I a ene, am 17 ts 6 months’ sight 
ee ne ee eee | — § 7} = 
NE TE nisin ipcaricbesd sarod | — 5) 3/7t _ 
Shanghai ...... ape tabacaided } — 8] 4/114 — 
RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers ” :— 


Amount 
PARTICULARS OF SALE. Realised 
Date of Sale—February 27 to March 6. £ 

DOCKHEAD, Mill street—Fuller, Horsey, Sons, and Co—A Freehold 
Ground Rent of £175 per Annum, early 
ER, Ei OR ARTI PBR 5 te 
SOUTHWARK, 25 Bankside—Fuller, Horsey, Sons, and Co.—Long Lease- 
RE II ists von iain ctsveqvaensieusubesssns ist 
SUSSEX, near Lewes—C. C. and T. Moore—A Freehold and part Copyhold 
BE IE PII ones cchcencscnkiaseovenagheveaenekaanes 
ALDERSGATE STREET—Brown, Knight, and Gill—1 to 5 Middle row, 
76 years 
BEDFORD ROW—Cronins—The J,ease of the “ Rugby Tavern,” 28 years... 5,500 
BOROUGH, Blackman street—Cronins—The Lease of the “ Flying Horse” 
Public house, 18 years............0.....:00-0+++ 
CANNING paige oy Wickham—5, 7, 9, and 11 Francis street, 
DOD 60090006 cccvcceccscvccabecconsesevactesécgabeesipecndtes¥euin 
CLAPHAM JUNCLION—Reynolds and Eason—48 to 54, and 64 to 70 (even), 
rant road, 85 years be sae 
CLERKENWELL—Debenham, Tewson, and Farmer—l2 to 15 Waterloo 
NE, SII 23... ¢ cp ec-<oacdarageatsacdissoocareetaniera eset eae 
FLEET STREET—Farebrother, Ellis, Clark, and Co.—No. 9, and Premises 
ah WN IOI, cn cas noccsecinasandicerbaieconprsavas cas 
FULHAM ROAD—Toplis and Roberts—5 and 6 Charles street, Freehold ... 
GROSVENOR SQUARE—Geo. Gouldsmith—12 Upper Brook street, and 12 
BA TO IN anaes 5 scnccnnsy gente ceoatees (inoes 
HACKNEY—Reynolds and Eason—114 and 134 Amhurst road, 87 years...... 
76 and 78 Downs park road, 87 years . 1,280 
HOUNSLOW~—Harvey and Davids—1 to 4, and 13 and 18 Lampton roa‘, 96 





years i 
ISLINGTON, New North road—Fleuret and Son-—The Lease of the 


Zs Z “ Builders’ Arms,” 58 years..... om 
Newbon and Harding—59 Upper street, and 1 and 2 York Cottages 
I OUIIE, 6505050005005 scsciecbwennsctieessoncicichoceagaees ooted 


5,790 

LINCOLN’S INN FIELDS—Brown, Roberts, and Co.—No. 29 Freehold... 6,100 

MAIDSTON — and Eason—Freehold Business Premises in Union 1.850 
SEED ‘Senveccsughscessbuadinas sbbriitancdei ne vondiesianhechid ent d sae ’ 


ee 
MINORIES—Fuller, Horsey, Sons, and Co.—16 America square, 49 years... 3,300 
amelbipiinnsdspsis scvaupdsbutes Mla east eeeeert ae teen 1,225 


MONTAGU SQUARE—Prickett, Venables, and Co.—6 Montagu place, 23 

NEW CROSS—Harvey wh Davids—482 New Croes road, Freehold ...... . 1,180 

NEW SOUTHGATE, London road—Murray, Kemp, and Co.—The “Sir 
John Lawrence” Public house, 


: WORUININ 66502 sis seccastecovsskbeddeltpivase 3,000 
NOTTING HILL—Martins—7, 9, and 11 Telford road, Freehold ............ 
NORWICH—Clowes, Tewson, and Nash—Freehold Mansion, 8 


7,610 


. 1,975. 

tabling and 
MPO MIOMD  .iicccaiacocscsossvdocnvcansosveab¥agachicad tear 2,800: 
SOHO—Farebrother, Ellis, Clark, and Co.—20 Litchfield street, Freehold... 1,200 

SOUTHGATE—Paterson Kerr and Co.—Freehold Residence, known as 
“ Broadlands ” 1,320 

VICTORIA DOCKS—F. Statham Hobson—1l to 13 (odd Nos.), Railway 
Rewwnen, GP eRe. ..5...0-20s<saroopostesseee eee nbecneeee 1,280 

WELLCLOSE SQUARE, Cable street—H. Haines and Son—The Lease 
of the “ Hornsand Horseshoe,” 


BG GONG ai sestibdic Ghaentrcresty en . 4,000 








POST OFFICE ANNOUNCEMENT. 
The Italian Post Office has given notice that, owing to the 
present quarantine arrangements in the Levant, it has been obliged 
temporarily to discontinue the fortnightly packet service to Smyrna, 
forming a junction at the Pireus with the line from Brindisi to 
Constantinople. Until further notice, therefore, mails for Sm 
intended for conveyance by Italian packets, vid Brindisi, will be 
despatched from London every Thursday evening only, with 
supplementary mails every Friday morning ; the additional mail 
hitherto made up every alternate Sa y evening, with the 
supplementary mail on Monday morning, having been suspended. 
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BANKERS’ PRICE CURRENT, 


BRITISH FUNDS, INDIAN GOVERN- 


MENT SECURITIES, &c. 
—ecepetniheeeen pe 











Dividends Dee! BritisH Funps. as 
einen eee 
.8 per Cent. Consols ............ | 965 964 
Jan, 5Jaly 5 Do for ge March 4...| 963 oe 
Oct. 5... 3 per Cent I sels rat 
veil § Oot 5...'New 3 per Cont. Ne nati etc chal 95 
Jan. 5 July 5 .. | 3 .. Jan. 1894)... ... 
Jan. 5 July 5 .. —  ,.. dan. 1894; 78 79 
Jan. 5 July 5... Annuities ............ Jan. 1880}... ... 
April 5 Oct. 5...) Do ...........-..-... Apr. 1885 a 53 
Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Aug. 1908) 165 16} 


Mar. 11 Sept. ll Danes, Bills, June,1,00013§ % 12s 17sp 




















June 11 Dee. 11) Do. 1001, 2001, and 5001 3} % 12s 17sp 
IypIAN Gov. SECURITIES. 
5 July 5... India Stock 5 % ... July, ho 1023 3} 
April 5 Oct. 5 > Veen Oct. =’ 2 
< Do Enfaced Paper, 4 ~ Sa obs 
I con nedvcmsnetencitc aa 
May 81 Nov. 30; Do do 5} % ....... a 1879 se 
el ae 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1, 000l ...... '10s 15sp 
Mar. 31 Sept. 30 Dodo 4%, under 1 ,000L ...10s 15sp 
Feb. 16 Aug. 16, Do Deb. 4: %, 1, 0001& 50011884 995 1004 
MISCELLANEOUS. 
April 5 Oct. 5...| Bk.of England Sk.4} %last}yr 261 263 
April 1 Oct. 1...\Canada Gov. 4 % Bnds, 1903- 
guar. by eK oy — 72 
April 1 Oct. 1... ove guarante as 
June 1 Dee. 1... [om of Lon. Dads, 139, "a %| 
Jan. 5 July 5...) Do do 882, 43 % 
April 5 Oct. 5... Do do 1881, 43 % a 
Do do 1881, 4 % 





Jn. Apr. Tly.Oct. Metropol. Brd. of Wrks 3} 2% | 1005 ‘1 











Jn. Apr.Jly. Oct.| Do Scrip _. Dakisvaaahidee icenaie das | .. me 
COLONIAL GOVERNMENT > 
SECURITIES. 

| 
Autho- | Dividends | Closing 
— Due. Name. Prices. 
‘ | 
150,000 Jan &July|B. Columbia, 1207.. 6 %/108 110 
100,000| Apr & Oct/B. Columbia, 1894.. 6 % | Be a 
4,447,000 Jn & Jly|Canada, 1879-81 ... 6 % 102 105 
In&Jly| Do 1882-4 ......... 6 2 | LO4 108 
4,734,580 Jan& July} Do 1885 ............ 5 %/104 106 
1,025,752|Jan &July| Do 1885, Ins. Stk. 5 %|104 106 
1,138,152) Apr & Oct} Do Dominion of, 
eats 5 %|107 109 
5,483,700/ May& Nov} Do 1904-5-6 ...... 4 %| 93} 943 
1,843,600/May& Nov} Do 1904-5-6 ...... 4%| 93 94 
-. |Apr & Oct/Cape oa 
1890- —- . 6 %j112 117 
Apr & Oct} Do 1880-90......... 6 %|106 111 
a Jon dute Do ibaa 6 %|112 114 
219,700) Apr & Oct} Do 1900 ............ 5 %|107 1069 
5 845,000 Apr & Oct sigh iteaaiimotinin 44% 99 
250,000 May& Nov|Ceylon, 1878 ......... 6 %! . ok 
854,000 \May& Nov 1688-3 ......... 6 %j|105 107 
000\May& Nov} Do 0.0.00... 4$%|107 109 
150,000 May& Nov| Mauritius, 1882 ... 6 %'106 108 
400,000|Feb & Ang} Do 1895-6 ........ 6 % 115 117 
100,000 PEC INO PD. necssscccccenaye os 43%|L03 105 
100,000 Apr & Oct|Natal .........0........ 6 %|103 106 
69,000 May&Nov| Do .................. 6 %|104 107 
137,000/May& Nov| Do ..........0.00..- %|104 106 
on Mar&Sept| Do .................. 44%} 954 9€ 
000\ Jan& July|New Brunswick ... 6 %|108 110 


50 Doone New South Wales.. 5 %{106 110 
1,000,000 O00 Jan&July| Do ..........cccc 5 %|105 107 


994 


6 ati 
Do 5/30, 1879-1904 44%| 96 98 
Do 5/30, 1881-1906 5 %|101 
Do 10/40............ 5 %|L00 
000) Jan & July|Nova Scotia, 1886... 6 %|107 
Pmtand, 1080 6 %I205 
nd, 10/30 ...... %\1 
a Mare erent Quebec (Prov. of) 4 % 7 
,000|May& Nov} Do ................ 5 %|1 
1,850,200 Jan & Jul eensland, 1882-5 6 %|105 
1,608,050 aE eis iss . 11 











FOREIGN STOCKS, BONDS, &c. 





seat! Next | 
Dividends ie 3 aan, | ite Closing 
Du SS ame, : 
e. ‘ae ing. | | Petnee. 


forts... tec ae an ee 


Jan. July.! 23 | aan Argentine, 1869... 6 %| 70 71 























Mar. oe 2 | Public Wrks 20 | 59 60 
+ Le *Oct. ct. (Bolivia alee al dale | 28 29 
| DoBnabidrscts © 28 29 
June ‘Deo | | May. ‘Brazilian, 1852 .. Pe tes 2 
June Dec. 1 May.| Do 1858 ......... 43% 
April Oct. \*Apr.| Do 1859 ......... 5 % 
June Dec. 19] May.| Do 1860 ......... 44% 
April Oct.) 13)... BE otic 44%| 89 91 
Mar. Sept. 1 | July.) Do 1865 1...” 5 %| 88 90 
Feb. Aug. i | Aug.| Do 1871 ......... 5 %| 85} 86} 
Jan. July.;1 | Aug.| Do 1875 ......... 5 %| 86 87 
Jan. July.| 4 | July. B. Ayres, 1824 6 %| 68 73 
Jan, July.| 3 | July TU cies a... 
April Oct., 1 (*July.| ~Do 1870 .......,. 6 %| 61 68 
April Oct..1 | July.| Do 1873 ......... 6 %| 61 63 
Mar. Sept.| Mar. Chilian, 1842 ...... ee as we 
June Dec.) 1 | Mar.| Do 1858 ........ 44% ... 
Jan. July. 2 | Apr. | Do 1866 ......... 7 %| 80 83 
Jan. July.) 2 |*Jan.| Do 1867 ......... %| 70 73 
Jan. July.| 1 | May.| Do 1870 ......... 5 %| 57 
Mar. Sept.| 2 | July.! Do 1878 ......... 5%! 56 59 
Mar. Sept.; 2 | July.} Do 1875 ......... 5 56 
Feb. Aug. ... | Aug. Chinese, 1874.6 . 8 %/101 103 
Feb. Aug Dewees... 8 %}100$ 1} 
April Oct. 74 Apr. Colombian, 1863... 6 %| ...  ... 
a * NP no ences 43%) 44 46 
a 2 Apr. aie Rica, 1871... 6 %| 12 14 
oat 1 weem.t - DO Ree ck 7%} 8 10 
Mar. Sept.| 2. |*Jan. |Danubian, 1864... 7 %| 96 99 
Jan. July. Ln age Do 1867 ......... 8 %/101 104 
‘ese sth cuador, NewCn. 1 %| 54 6% 
April Oct. 3.87 Aug. |Egyptian, 1864 ... 7 %| 82 84 
May Nov.| ... | July.| Do Unified Dbt. 7 %| 47 47} 
April Oct. 01 Apr.| Do Govnt. Pref. 5 %| 69} 704 
June Dee.) ... | ... DoStateDomain 5 %| 71 72 
a | | DoSerip,40tpaid 38 39 
Jan. July.| 2} | June./Entre Rios, 1872.. 7 %| 84 89 
a | «+ {@reek, 1824-5, xep 5 %| 16} 174 
a a Do Coupons ‘as 54 (64 
one ue Guatmala, 1869... 5%]... ... 
one 3 *Dec. Honduras, 1867...1@ %| 2 4 
on 3 \*Dee. Do 1870" Sekine nia 10%} 2 4 
April Oct.) 13 *July. Hungarian, 1871.. 5 %| 754 76} 
Jan, July. u \*Oct. NF SO enkcwasas 5 %| 74 75 
June Dec. Do Treasury ... 6 %] ... 
Feb. Aug, . ; do ~ ...6%|101 2 
Jan. July.} ... *Dec. Italian,Marem.R1 5 %| 78 8&0 
April Oct *Jan. DoStateDomns. 5 %/100 102 
Feb. Aug *May. Japan, _ dba 9 %{109 111 
Jan. July.| 2° than. Do 1873 ......... 7 %|10E 107 
«ee ... | «. |Mexican, 1851...... 3 %| 72 8 
‘a we IE aka indus 3 %| 3% 4 
May Nov.) ...| . Norwegian, 1876.. 44%| 97 98 
Jan, July.| ... | .. ois: 44%| 95} 96% 
sap 2 ... |Paraguay, 1871...8 %| 4 6 
; Dae as 0 MEE sskicccss 8%) 4 6 
2 ' ... |Peruvian, 1870 ... 6 %| 14} 142 
2 Do 1872 ......... 5 %| 124 123 
Jan, July. n’ne Portuguese......... 3 %| 49% 50 
De TAS .....0.s. Meine oe) 
Mar. ‘Sep Bass: Russian, 1822, Stl. 5 %| 79 81 
Jan. July. 2 \*Oct. Do 1850 ......... 44%| 80 82 
June Dec.} 1} l*Mar.| Do1860 _...... as as us 
May ait 5 Do 1859 ......... 3 %| 59 62 
May Nov.' .. coal Do 1862 ......... 5 %| 83 8t 
ioe Oct.) 1 |*Jan.| Do A a 
1 100 ... 5 %| 87 89 
April Oct.) 1 |*Jan.| Dodo 84ll5y...5 %|... ... 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 87 89 
Apail Oct.| 1 |*July.| Do do 84l 15/... 5 TE cw” ene 
May Nov.| ‘15\*Aug.| Do (Nick. Rail.) 4%| 75 76 
Feb, Aug. 098) *Feb. Do 1870 ......... 5 %| 85 87 
Mar. Sept.|-098|*Feb. | Do 1871 ......... 5 %| 82 83 
April Oct. -098, ‘*Apr.| Do 1872 ......... 5 %| 84 85 
June Dec.|-098\*Dec. | Do 1873 ..:...... 5 %| 84% 85 
a8 Oct.|"098|*Apr.| Do 1875 ......... 44%| 76 78 
1.75; June./S. Domingo, 1869.6 %| 3 5 
Jan. “July. 2 June.|Santa Fé, 1874 ... 7 %| 78 84 
June Dec. a Sardinian, 1951... 5 %| 89 91 
June Doc. = bag V5 1867-75... 3 % a 144 
OE i. | .ce | Eiiebaicestexstoens 2 %| S23 33 
Jan. July.| 14 June. Doguickaive at 5 %/| 98 100 
April Oct.| *45| July.)\Swedish Gov. 1864 44%| 97 100 
Jan. July. 3 i Do 1868 ......... 5. %|103 105 
June Dec. tous 44%| 97 99 
June Dec. pe Do 1 coreseee & %} 914 923 
April Oct. 1 daly. Turkish 18: Rear 
April Oct. lence Do Egypt. %| 71 73 
tee ¥ * Do 1858 ......... 6 %| 21 23 
2 | May. Do 1862 ......... 6 %| 17 18 
2 | May.} Do 1868 ......... @@ 4... .. 
Do Gen. Debt... 5 %| 12 12} 
2.44) May.| Do 1865 ......... 6%} 15 1 
Feb. “Ang. 1 | "Mag. Do Guaranteed 4 %)102 104 
1 | Mar.| Do 1869 .......... 6 %| 15 15} 
April Oct.! 1 i*July.| Do 1871 ......... C9; <... 
April Oct.| ... | . | Do 1871 Eg. Tri. 44%| 53} 54 
ates seas Do Treasury A. 9 %} 22 23 
1 | Mar.| Do 1873 ......... 6%} 14 14} 
23 | May. |\UruguayCon.1871 6 %| 234 244 
Jan. “July. olenation ‘Venezuela, 1859... 3 %| 7 
Jan. July.jnone Do 1859 ......... 13%} 33 
= | May Nov.|notapplied} Do 1862 ......... 6 %| 12 14 
(A ril Oct./notapplied} Do 1864 .........6 %| 9} 10} 
| "Seen: —Dividends on the before-mentioned stocks 
payable in London. 
rly .. jArgentineHd.Dis. 6 %| 39 41 
an. July. as ... |Austrian Sil. Ren. 5 % a — 
| May Nov.\n’ne Do Paper ...... 5 %| 54 
Quarterly — tes ... 3 %j| 764 - 
f ewages 4 ae... 0 Se ctiemeeenen 5 %j111 11 
an. July.| .. ieadlew oa tat 5 %| 75} 755 
Feb. Aug. R. Swedish Fund. 44%]... . 


* The drawings se the case of stocks to 
which aste: isks are prefixed. In almost all other 
case, where there are drawings, half-yearly. 











AMERICAN STOCKS. 


e 
= 
? 
om | 




















rised . , | $.S/ Closing | 
Soe Name. iS4lip Sten 
; =| 
293,796; sea 
350 United States............... 6 %)IS81/10S 9 
663,1 Do 5/20 years ........,... 6 %|1885) 
310,622,7 I aresasincseeesis: - 6 %1887/103, 44 
ae Do Funded ............... 5 %/1881 1063 i 
oe Mie 432 5 %}i9OS)1E3$ 43 
300,000,000; Do Funded ............. 45% 1074 8 
700,000,000: _ ApSaeaaeg 4 %}1907]102} 23 
3,203,000 Louisiana, Old |... 6 %| Seat 
495 NE Si ce ss. 6 &% ... | 
beans me tane lca tacicgds 8 %! ... | 
1 csi cits cod 8 %/1875} 42 52 
4,000,000) Do do... 6%)... | 42 52 
610,000l/ Massachusetts ....... . 5 %}1888/107 9 
OE enc ik 5 %'18941108 1] 
GI9,8000 Do .00......eeeeecceenccecee 5 %}1900/109 11 | 
CE MP kes oviviceaiccscaus vive 5 %11989}107 9 | 
Re vee S WiISVIIOS 10 | 
576,500) DO oo... ccceeccons ..» 5 %f1895}108 10 | 
Virginia Stock ............ 5 % 25 35 | 
SE ee ee 6 % >| 130 35 | 
Do New Funded... .... 6 % 42905) 55 57 











CURRENCY Bonns, &. 
a Albany & Susque. 1 Nt. 7 % 1996, 100 


Atlantic & Gt. W. 1 Mt. 7 % 1902) 30 32 | 


11,500,000} Do 2nd Mortgage .......7 % 1902) 10 12 


29,000,000; Do 3rd Mortgage ..... (1902) 43 
tee Do1 Mt. Trustees’ (ts, Dias Fe 
pL eee sey 2 ee 
Do 3rd do .... 5} 64 | 







6,000,000 Atlantic, Miss., & 0. Con. 7 % 11905) 34 36° 
Do Committees’ Cxts. 34 36 


,000/Central of New Jersey 
25,000,000} Do Consolidated Mrt.. 
Do ex. Funded Con. | 
25,885,000 Cen. Pacific of California 6 % % | 1896 1104 1 
2,000,000 Do (Cal.& Oregon div.) 6 9% | 11892) 98 100 
10,000,000} Do Land Grant Bids 6 % 1890102 3 
000|Chic. Burling. & Quiney 5 9% | .. | 99 103 
2,000,000) Delaware & Hud. Canal 7 %| ... 103 105 
Detroit & Milwau. 1 Mt. 7 % 1875, 48 52 
1,000,000 Do 2nd Mortgage ...... 8 % 1875, 48 52 


poe § 


- 000,000! Erie $100 Shares ......... : 
Do Reconstruc. $6 pd 27 283 | 

Do do $4 paid...... «. | ... | 252 263 

8,596,900 Do Preference Shares 7 %| ... | . 

Do Reconstruc. $3 pd. |... | 45 47 

a Do do $2 paid ............ |... | 46 46 

10,000,000; Do Reconstruc. Certs. 7 % 61 63 

1,700,000 Galvest. & Harris. 1 Mt. 6 % | 1911 89 91 

29,000,000) Illinois Cen. $100 Shares | ... | 83 84 

2,000,000 Do Bonds, Ist Mort.... 6 % 1868! 107 8 


8 
% {1923103 5 
57 


000,000 Lehigh Vall. Con. Mort. 
%/1904 55 5 


6 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 
30,000,800! New York Central. .\.... 7 
89,428 428,300} Do $100 Shares ......... 


10,950,000 Oregon & Califoria, 1 Mt. 7 %| 60 35 40 


° Do Francfort Com; ... ae | 3 SS 
63,709, er ie . | 354 36 
4,970,000} Do lst Mortgage <.... . %} 1880; 104 106 
3,000,000} Do Con. Sink. ra Mt. 6 %| 1905) 103 105 
32,684,375! Philadel. & Read. $50 Sh. » (8. 3 
1,000,000| Pittsbg.F.Wayne.& Chic. 8 %| l107 109 


3,000,000| Union Pacific Ld. Grant 7 % 1889 114 116 
—o Union Pacific Rail. 1 Mt. 6 % 1898 110 12 


STERLING Boxps. f 

1,900) 600 ane Valley guar... 191016 8 
Atlan. & G. Wst. Con; Mt. 7 % 1892} .. ... 

1,100,000 Do Leased Lines‘ Crust 7 % 1902) 55 57 
900,000} Do do 1873 . eee 2 %11908} 15 17 
1,520,000! Do Westrn. Extension 8 %|1876' 32 37 
480,000} Do guar. by Erie Rail. 7 % | 32 37 
800,000 Baltimore and Ohie. 5. 6 %| 11895 108 110 
9,000,000} DO oot. .eeeeecceceee te 6 %|1902108 110 
2,000,000} Do....................4..... 6 %11910308 11 
1,600,000} Do 1877.. ay % (1927 92 33 





fol --- 126 25 i 





700,000 Cairo and Vincennes “ae z % |1908 35 40 
900,000|Chic. &Alton Stl. Cor.Mt. 6 %/1903/108 211 
500,000| Cleveland, Columbig, &c. "has 13} 98 160 | 
631,000 Eastern Rail. of Massa. 6 11906! 78 80 

1,000,000) Erie Convertible Honds 6 51875 
$30, OK) Do Ist Consol. Mért... 7 hea 
Do ex. Recon. Corts... 7 %) ... 10535 6) 
- Do Recon. Certificates |... (116 218 
I oii ce cncedicdss: isee.s 7.1 62 65 

800,000| Illinois&St Louis Bridge 7 %|1900; 90 93 

400,000} Do 2nd Mortgage ...... 7 %! (40 45 

1,000,000 Illinois Cen. Sink. Hand, 5 %/1903 103 105 
, Do .. . 6 % 11895)113 125 
Do. 5 %}1905 100 102 
1,000,000)Lehigh Vail. Gon. ks A 6 %| .. {102 104 





700,06 Memphis & Ohio, let Mt. 7 % {1901 1105 107 
Milwauk.&8t Paul, .1 Mt. 7 % 119021107 109 


800, 
800,000)N. York & Canada Rail. 6 2% 11904, 92 94 | 


2,000,000|New York Central 6 % ,11908/114 116 
600, North. Cen.Rail.Co Mt. ¢ 

569,800| Panama General Mort... 
Paris and Decatur: 






,| 1897 
| 1292! 


0, 
$19,934,760|Pennsylvania Gen; Mrt. 6 % 1916111 12 | 


2 


Do Con. Sink. F?. Mt. 6 ‘ 


,000, 


6 « 108 105 


100,000 


| 
| 


$5,000,000 Do General Mortgage 6 % 1920 H 96 
2,000,000) Phil. & Read.Gen.( Mt. 6 %)/19i1 94 96 
2,000,000, Do Improvement Mrt. 6 %, 1397/ 74 76 
4,000,000} Do General Mortgage 6 % 7 ) 52 

000) Pittsbrg. & Connellsville 6 % i 0 V2 
Sth.&Nth.Alabama, Bds. 6 %) iS % | 






8 % 1996)112 114 | 
6 %,/1894110 112 | 


500,000 sic Neder 6 
6 %{1901/1i2 114 | 


869,200) United N. Jersey Kh. & 
Do do 


*e Sarit 10 20 | 
110 li2 


1905 luz} 3 | 


400,000) Philadel. & Erie, l*t Mt. 6 % (18811108 105? | 
Do 



























































































ee  —— 
BANKS. INSURANCE COMPANIES. 
} i ! | * 
Authe? Last oe : Autho- Let Ys He 
vied .amenell | £ |g | Closing | Name. 3 3 
. % Divi- Name. | $ | 2 | Prices. Issue ‘Pr.Shr |e 
Issue. dend. | mm | As eam 
imited ......1 10 | 10. 31 
Too;00g 6 % Limited ...... 10 | 10 | 10} 103 50, 2 Alliance Brit.&For.!100 | 11 | 30} 
80,005 6 % (Afitense Limited ... 25 10} 9% 10 10,000; _—... Marine......... 1100 | 18 20 
150,00; 6) % |Anglo-Austrian....... ... |... | 8 % 24,000, 1 4 8)Atlas Fireand Life) 50 6|18 19 
29,974 9 % |Anglo-Californian,L| 20 10 of 3,000/* 10 Life............,100 | 25 | 24 25 
2} % |Anglo-Egyptian, L.. 20 20 | 17% 18} 50,000, 1 0 OBrt.&For.Marine,L| 20 4 | 15} 15} 
: 5 % \Anglo-Foreign, L...| 7 7) 6b 6 20,000),0 4 9Church of England] 50 2 | 4° 44 
..  |Anglo-Hungarian pee ees 5,000'*0 10 Clerical, Med. Gen.'100 | 10 29 30 
15,004 5} % \Anglo-Italian,’66,L. 20 10 4 5 50,000! 0 15 ial Union| 50 5 | 19} 203 
=. 30,004 12 % |Bank of Australasia 40 40 75 77 4,000/*4 0 0|County Fire ......... 100 80 95 105 
Fs 1 7 % |Bankof B.Columbia 20 20 | 19} 20} 6,160, 1 16 0\Crown Life ......... 50 38}) 38 
: : 7 % | Do New 20 0 9 50,000/"0 5 O\Eagle Life............ 50 5 oot 
: 20,008 5 % (Bank of B.N. Amer. 50 50 45 47 1 0 14 0 Equity and Law ...|100 | 6 | 13 is 
he 100, 6 % Bank of Barpt 10 6 6} 6 20,000, 0 6 0|/English&Scot.Law| 50 | 33) 6 6} 
10,00¢ 5) % |Bank of Egypt ...... 25 25 2 22 10,000 0 8 0General Fire &Life100| 5| 7 7} 
. ” $12 % ‘Bank of In ~ S8tk.'100 |... 25,000} 0 4 0|Globe Marine, Lim| 20 | 4/| 2} 3} 
+ 50,006.17) % |Bank of New ee 20,000} 3 5 O\Guardian F. and L./100 | 50 | 66 68 
iat *) es 20/20 52 54 20; ... |Homeé& Colonial,L.| 50 5 | 2 18 
15 % Bank of N. Zealand 10 10 22 24 12,000| 7 0 OLmperial Fire ...... 100 | 25 [153 55 
F! 35,008, 74 % (Bank of Roumania.. 20, 8 9% 10} 7,500,°1 0 O\Imperial Life ....../100 | 10 | 20 22 
Met 25,000.11 % |BankofS. Australia 25 25 38 40 13,453) 7 10 0|\Indemnity Marine.'100 | 50 | 89 92 
"006 | ictori 2 O\Law Fire ........-... 100 | 24| 113 12 
” 20,006,112 % |Bank of Victoria... 50 25 41 4 50,000) 0 12 w Fire ... 
200% 8 % Cen. of London,L.. 10 5| 8 8} | _10,000*%4 5 O\Law Life ............ '100 |100 118 20 
ai 40,002 6 % Chartered of India, 100,000, 0 6 0 Lancashire F.&L.) 20; 2] 732 7% 
a | Austra, &China 20 20 16} 173 20,000} 0 12 O'Legal andGeneral. 50 8 | 11} 12} 
30,008 8 % Chartered Mercan- ‘504, 0 14 O|Lpool.Lon,&Globe 20 2 | 15§ 153 
ck pes tile of Ind.L.kC. 25 25.20 21 | 49,636 1 00) Do(Il annuities), ... 21h 22h 
< 60, BD OD Wires das 2 WwW BR WDB 35,862} 3 0 0 London Assurance. 25 12 63 65 
ah 20,004 14 % ‘Colonial ...... 100 30 52 54 40,000, 0 3 6\Lon.&Lancashire F 25 2i| 53 6 
2 80,004 7 % Commercial Bank of 10,000, 0 1 4\Lon.&Lancashire L a 7, 1 
¢ | ‘Alexandria, L.. 6 3, 2 22 | 20,000; 0 6 0.Lon.&Prov. Law L| 50 si 5k 6 
‘ 200,007 10 % Consolidated, Lim... 10 4 6} 7 50,000] 0 6 Lon, o_o. Marine 20 2 3} 

: 5 20,04 44% Delhi & London, L. 25 25 .. . 10,000} 5 0 0/Marine ............... 100 18/79 81 
% 50,004 8 % English Bank of Rio 50,000, 0 6 0|Maritime, Limited.| 10; 2| 4) 4} 
; ;| de Janerio, Lim 20 10 10 10} 50,000, : |Merchants’ Marine 10| 2 } ot 

30, 8 % English, Scottish, & 40,000, 2 2 6N.Brt. &Mercantile 50 | 6}) 414 42} 
Ta Australian Chr. 20 20 21 22 30,000,*1 0 0!Northern F. & L...'100 | 5 | 37. 38 
‘ .. ‘| o.  |Franeo-Egyptian .. 20 10 ll 12 40,000 0 7 6 Ocean Marine ...... 125) 5) 6 7 
10,002 73 % ‘Hong Kong & Shan. 28}, 28} 31 33 159,1251,*5 0 0)/Pelican SED ccanaiaads |... | 38) 55 38 
45, 6 % Imperial, Limited... 50 15 15 16 6,722 19 10 0 Phoenix Fire......... |... | ... (297 302 
500,008, ... |Imperial Ottoman... 20 10) 9 93 2,500 *1 5 0 Provident Life...... 100 | 10 | 33 «37 
6, DB: Fe RY necstintensnenesia | 25 | 25 18 20 200,000, 0 3 O0.Queen Fire & Life. 10 1) 33 3} 
. 6.09% 8 % | DoNew . 125 10, 44 5} | 200,000 0 8 0 Rock Life ............ 5 10) 8} $2 
3 95,623 2 % | Land Mt. of India, L. 172, 23 14 1) | 689,220120 0 0 Royal Exchange ... Stk.'100 1395 400 
Fp 75,008.18 % |London and Caney 50 20) 55 100,000, 0 18 0 Royal Insurance... 20 3 | 20§ 203 
“ 40,002, 74 % |Lon.& Hanseatic, L. 20 7 6} 7 10,000 *3 10 0 Standard Life ...... 50 | 12|72 74 
* 30,009 124 % |Lon.&Provincial,L. 10 5 10} 11} 4,800 °10 0 0 Sun Fire............... wee | eee [450 475 
~ 60,00? 7 % \Lon. & R. Plate, L. 2510; 9 9} 4,800.°2 140; Do Life ............ 100 10 | 75 80 
: 50,006 8 % London & San Fran- 100,000 0 12 0 Thames&Mersey M 20 2| 7% 8 
i kl cisco, Limited... 10 10 10} 11 1,50018 0 0 Union Fire & Life.. 200 29 |340 350 
10,004 8 % |Lond.&S.Western,L.100 20 21 22 41,200 0 10 0 Union Marine, L... 50 5| 8 8} 
100,003 14 % |Lon. & Westminster 100 20 54 55 5,000 2 11 0 Universal Life...... 100 11; 39 41 
. Oy 5 % Lond. Bank of Mex. 50,000, 0 10 0 Universal MarineL 20 5 | 9} 10 
¥ - | &S.America,L. 10 5 23 3 Sr le Ml aie ei i ke te 
* 50, 9 % LonChar.ofAustral, 20 20 22} 23 Periodical cash bonus in addition. 
: 86,005 164 % London Joint Stock 50 15 39 41 alte hai tats 56 nea 
49, ..  |Mercantile Bank oo 
¥ | | the R. Plate, L..| 20 20, 2) 2 GAS. 
: 15,00),10 % |Menehant, Limited.. 100 25 32 33 
901s § etro eeee] 10 eh. : 
: gos z — sivas 4 * eee Autho- | ¢ i | 7 | Closing 
. 11,974... Do New A = lb ose rised | 2 | a | Name. Prices. 
$ 15,00%, 8% Midland, Limited .. 20/21 22 | Ise | a | & | 
. '12 % National . 16 8 
187,509 12) % National of Austral | 5| 4) 7 8 5,000, 20 | 20 |Bahia, Limited ............ ll 1B 
a 30, 7 % eeeeerneen> i) Se eee 40,000, 5 | 5 Bombay, Limited ......... 5} 6} 
100,008 6 % Nat.of N dL; 10 3}, 3 3% 10,000 5| 4) ce Loe 4) 5} 
20,004 21 % \Nat.Prov.ofEngland 50 21 | 73 76 550,001 Stk.'100 ‘Commercial sine aeitiaminneiiall 178 83 
105,624 31 % | Do...................... 20} 12) 41 43 20,000, 20 | 20 Continental Union, Lim. rt 18} 
45, 6 % N.Lond.& Brazil,L. 20 10 8 9 20,000, 20 | 14 Do New............,........ 114 123 
39,32% 44 % |North-Eastern,Lim. 20 6 3) 4) 10,000 20| 20 Do7% Preference ...} 21} 22} 
of 50, 8 % North-Western rss | 23,406, 10 | 10 European, Limited ...... 15} 16} 
< 60,004.10 % Oriental Bnk. Corp. 25 25 27 29 12,000; 10 | 78} Do Mew.............00-00.. ll 11} 
‘ 20,008 15 % Provincil.of Ireland - ae aie, t= 35,406, 10 | 5| Do Sow a ataooinmael 74 3} 
: 400215 % New ... al wes ac ig oke 
oof Do N 4,004,540 Stl. 100 Gas Li ht & Coke A,Ord.}177 82 
& 12,504.10 % Queensland Nat.. L.’ 0 sicy 8 50,000 10 | 10) Do5 % Pref. A,4thiss.| 16 17 
¢ 34,00 12 % Standard of British 50,000 10 8! Dod % Pref. A, 5thiss.| 15 16 
3 South Africa,L.100 25 °8 39 100,000! Stk.'100 Do B,4% maximum...| 74 77 
4 50,0016 % Union of Australia. 25 25 53 55 200,0001Stk.'100 Do C,10% Preferential 195 205 
2 808f .. | Do25lScrip ...... 95/95... ... 300,0001/Stk.'100 Do D, 10 % 205 
ha 90,00G15 % Union of London ... 50 15} 34) 354 165,8001|Stk.100 DoE,10% — 195 205 
: : 30,000U\Stk.100, DoF5% — 100 103 
po == SS 60,000UStk.100 DoG.7}% — 145 55 
tet N 1,300,0004/8tk ae? % maximum ../125 30 
. : L Ss. . ong Kong and China...| 14 16 
: — oe TEI EGRAPH 2,800,0001\Stk.'100 Imperial Continental .../170 75 
as ; 250,000U/Stk.'100 London ...................c000 175 80 
. Aut ud Closing 150,0001/Stk. 160 | Do lst Preference 120 25 
3 rise Share Paid. Name, : 25,000) 20 =. eet vane once 13} 143 
a Issug. | Prices. |  —_ 97,000| 20 | 20 |Phesnix........ 35 37 
-. SL <eN 144,9001/Stk. hoo |- "Do capitalised camel 95 100 
me 2,912,4601 Stock. 100 Anglo-American, L...| 58} 58} 360,000UStk.| 80 | ieee ee 105 110 
a 2,043,8701 Stock. 100 Do Preferred......... -| 864 87} 37,500} 20 | 20 |Rio de Janeiro, Limited | 23 25 
a 2,043,870!) Stock. 100 Do Deferred ......... | 292 30} 7,000; 10 | 10 San Paulo..................... 8 10 
~ 10 10 Brazil. Submarine, L.! 8 7 4,000, 50 | 50 South Metropolitan ...... 97 102 
be, 10 Cuba, Limited ......... 8} 4,000) 12}. 12} i ieaseismhert caidas tse 24 26 
Pf 10 | Do 10 % Preference. 15 15} BORO DON DRE Tie. ...........<ceccecceccosece 24 26 
2 9 Direct Spanish, Lim..| 1; 2 15,000, 10 | 10 Surrey Consumers......... 17 18 
my 10 Dol0 % Preference! 10 104 ___10,000/ 1 RP cen ee “4 1 
af 20 Direct U. 8. Cable, L. — 1 | "wasn 
ny = paere ‘oa sadci 73 INDIAN 
: % Debentures 104 107 N 
<B 100! Do5s% — soe 108 AN RAILWAY DEBENTURES. 
‘3 10 | Do 6 % Preference.| 11} 113 
3 10 Eastern Extension, L.| 7} 7} | Deben- | Closing 
%% 100 Do6 % Debentures 104 107 ture | Name ; 
ot 10 German Union Tel. + 8} Capital. Prices, 
ve 10 Globe Tel. & Trust, L. “ 5 sacs 
‘ 10  Do6 % Preference.| 10} 10} DeBentuRE Bonps. 
$e: 10 Great Northern ...... 8} 8} 2000 Bomba Baroda, and Central 
. 25 Indo-European, Lim.| 20 21 India scanndapemidicdnia hasten tance tis 4%! ... 
: 10 |Mediterranean Ex.L| 2} 3} 1,000,000 Rast Tease Lidiesicinsaedaieoninanaic 43%] ... 
10 Do8 % Preference} 9 9) | 230,150} DO oo. cecseeeeeceseneee 4% 
ce 8 Reuter’s, Limited ik lO eee 4% 
‘ * ~~" naliutineill 215 225 a arene caer atiiniai ad 4% 
~ ! rip li 2 5,300 and Rohi i a 
cy * jw, Sadie’ ot en —— 4 . 
. 20 West. & Brazilian, 4 4 411,308) Eastern Gemmenteel 4%)100 2 
100, Do6é% Deben. A...) 90 94 | 1,500, Indian, Irredeemable.... 108 
: 100 | Dodo B ...............| 868 91 | 2701, iii a . 
1,490, $1,000 $1000 West.Union of U.S.7% U4 118 | "334" EER, -~..-20n0 ano 
ont 100 100 | Do 6 % Stel. Bonds\100 102 | 425, Indian... MRO? 9 
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MISCELLANEOUS. 





Name. 














6 %'Auckland 100 | all 
5 %/ Boston (U. 8.) Stl. Loan, 1899/100 | all 
© Sel se atl sriisaatnepsenetnnanidiin 100 | all 
i 2S SE do csitarentacanembannntl 00 | all 
6 %(\City of Auckland ............... 100. | all 
5 %\City of Brisbane.................. 100 | all 
5 %/\City of Dunedin, Consolidatd)100 | all 
5 %|\City of London, Ist Pref...... 100 | all 
5 %|\City of Melbourne, 1907 ...... 100 | all 
5 % es Montreal, Sterling ...|100 | all 
Be ee axcnianeramenseants all 
6 % Seo Ottawa a cen all 
6 % ee vomnaess 100 | all 
6 %| Dodo ot idence 100 | all 
©. Shi OG wvicsisscemenion’ 100 | all 
5 %|City of Providence Coup. Bds.|Stk.| all 
6 % ae Quebec Consolidated.|100 97 99 
© LE FO Be vvvecnetinetsn 100 97 99 
6 %| Do Redeemable 1905......... 100 97 99 
6 %/\City of Toronto Sterling Deb.}100 110 112 
6 % Waterwork Debentures,100 110 112 
6 %| Do Sterling Consol. Deben.|100 109 111 
7 % tian Viceroy Mort.Loan|100 79 81 
9 %| r. b ee) in Gov. oo 83 85 
6 @, |For. Col. 69 73 
5 %| Doe Snd tome. ...............00 56 61 
6 % | Do 1871, 3rd issue ............ 100 65 70 
6 %| Do 1872, 4th issue ............ 100 68 68 
5 %|_ Do 1873, 5th issue ............ a 60 65 
4 %/\Leeds Corporation Consol... 100 102 
6 %|\New York City .................. 114 ils 
6 % | Do Gold Coupon Bonds ...|100 114 116 
6 % Otago Harbour Board......... 100 104 106 
SW WEEE -crteinceckcokniteamaeiel 100 104 106 
6. & 106 louis Clty .«................0... 100 110 112 
6 °, Share Investment Trust, Prf. = 63 67 
8S %] Do Daterved................0000. »F 
... |Spanish Nat. Lands Mort. . ‘hoo 84 86 
6 % (Submarine Cables’ Trust...... ..|L00 83 287 
6 %|Tobacco Loan.gua.by Ital.Gy.|100 101 103 
6 %|United States Mortgage ...... 102 104 
Coat, Copper, Iron, &c. 
Ebbw Vale Steel and Iron ...| 23 $ 4 
English & Austral. Copper,L) 3 *#h 
Nantyglo and Blaina Iron- 
works, Preferred, Limited.|100 15 18 
co Rhymney Iron, Limited ...... 50 12 4 
as, TE EIS seonubcuieeanecemiietehds 15 3 4 
183 %|Tharsis Sulphur and Copper| 10 21 2 
CoMMERCIAL, FINANCIAL, 
AND INDUSTRIAL, 
1 % —— Mortgage, Land 
and Finance, Limited ...| 25 103 11} 
1g % City Offices, Limited............ 40 1144 22 
6 %\City of Lon. Real Property,L.| 25 13} 144 
... |Colonial, Limited ............... 50 4 6 
64 % |Credit, Limited, AShares ...} 1} 1 
15 %|Credit Foncier of Mauritins.L, 50 123 134 
6} %/|English & Foreign Credit, L.| 10 a 
8 %/|Fore Street Warehouse, Lim.) 16 20} 214 
14} %|\Foster, Porter, and Co., Lim.| 15 17$ 18} 
5 %|General Credit & Discount, L} 10 5 


or Rubber, Gutta Percha, 






















and Telegraphic Wks., L. a ll 
5int. Internat. Finan. Society, L. 23 3 
10 %| \Liebig’s Extract of Meat, L.| 20 314 32 







; (London Finan. Association,L 
173 % Mauritius Land, &c., Limited 
%, | Milner’ s Safe, Limited......... 
%|National Discount, Limited. | 
|) (New Zealand Loan, &e., L.. 
% |New Zealand Trust & Loan,L 
%| Do Preference 
% ‘Telegraphic Construc., &c. L. 
% ‘Trust & Agency of Austral. L 
% ‘Trust & Loan Co. of Canada,L 
} % | United Discount Corp., Lim.. 


eo? 


ll 
15 


Lanp 
15} % Australian Agricaltaral 
a p.s. a.|Beitiah ee Land 
p.s.\Canada Compan 
Hudson's Bay 
Land Gecuriiion Limited .. 


HER pupt¥oce et 


bs 
oo 
we 


c* 











‘Nth. British aeiate L.|Stk. 
o & Southland Invest. L. 


12} %|Scottish Austral. Invest. L.. (Stk. 


BSB eoer 


Sea B: oRBRS 


BeRScd yt oeror Eb gPeAsback: 


8 %/|South Australian Land ...... 25 
z %| Van a EE orerciten ans 30 
Amazon Steam Navigation,L) 20 

5 %|British Ship Owners............ 10 
10 % {General Steam Navigation 15 
Merchant Shipping, imited| 50 


2h we Steam Ship, Lim...| 10 
44 %|Peninsular & Oriental Steam! 50 


44%] Do New, 1967 .................. 50 

a % |Royal Mail Steam............... 100 33 

8} %|Union Steam Ship, Limited.) 20 25 

ee 30 62 

1} % | British Indian, Limited ...... 20 4} 

9 %|Darjeeling, Limited ............ 20 21 

7 %})Lebong, Limited ............... 10 10 
.. |Upper Assam, Limited......... ° 

7t % I os onto oscanion 

6 %/\London, Limited ............... 

8} % North Metropolitan............ 1 
‘ia 39 
si 23 

7 % 70 

6 % 110 

5l0/1 all | 95 

14 %/\Lien Brewery, Limited ...... 17 | 3% 
6 % all | 25 
= ‘al | 38 
.. [Native Guano, Limited ...... all} 3 
aaah all | 10 
13 all| 5) 
8 all | 27 
5} Serer reer er rrr all one. o® 
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March 8, 1879. | 


NOTICES AND REPORTS. 


STOCKS. 


Greek Debt.—The board for the conversion notify that the con- 
yersion Will be carried on at the offices of the Council of Foreign 
Bondholders. Also that the revenues specially hypothecated for 
the service of the new bonds having during the first month of this 
year yielded 7,0001, they are prepared to receive bonds and coupons 

March 5. 
py vse He Government Iron Bridges Annuity.—The trustees 
announce that no reply has been received from certificate holders 
representing 41,5001, and they, therefore, ask that the consent of 
the above to the resolution passed at the meeting held on February 
10, be forwarded without delay. 

Victoria (Australia) 44 per Cent. Debentures.—The London and 
Westminster Bank will receive tenders on behalf of the Associated 
Banks on the 13th inst. for 3,000,0001, being a portion of 5,000,0001 
authorised. The minimum price is 98 per cent., and the principal 
is repayable on Ist January, 1904. It is intended to use 
1,043,5201 of the loan towards the purchase of the Melbourne and 
Hobson’s Bay Railway. We are requested to state that the Premier 
of Victoria, the Hon. Graham Berry, has addressed a letter to the 
Associated Australian Banks, to the effect that the balance of the 
five million loan will not be offered for eighteen months from this 


time. 
RAILWAY COMPANIES. 

Atlantic and Great Western.—At the meeting to consider the 
proposed lease of the line to the Erie, a resolution approving the 
lease was declared to be carried, but Messrs T. Cave, M.P., and 
Beaumont, who led the opposition, have protested. 

Caledonian.—It is proposed to pay a dividend for the six months 
ended 31st January at the rate of 4} per cent. per annum, and 
carry over about 11,5001. This, compares with a distribution at 
the rate of 6 per cent. per annum for the corresponding period in 
the previous year, when 6,9001 was carried forward. 

Danube and Black Sea, and Kustendjie Harbour.—The report 
refers to the effect upon the traffic of the war, but the prospects of 
the current year are reported to be good. The company’s manager 
has been unable to obtain payment of the debt due from the 
Russian Government for services rendered, notwithstandin g 
repeated applications. The claim for damage done while in the 
occupation of troops also remains unsettled. 

Glasgow and South-Western.—The directors propose a dividend 
at the rate of 3 per cent. per annum, against 4 for the correspond- 
ing half-year, carrying forward 6,0001. 

Pennsylvania.—The‘net earnings for 1878 amounted to $9,396,037, 
and after meeting all payments, the available total was $4,321,063. 
Of this, the 2 percent. dividend absorbed $1,377,404, leaving a 
| Salanes of $2,943,659, which is increased to $5,368,738, with the 
eats of the prevous year, and those realised from old accounts. 
‘he board have deducted from the latter sum $645,675, the reduc- 
,tion in the value of securities held. Accounts have been charged 
off to the extent: of $362,861; and securities have been trans- 
ferred to suspense account as of doubtful value to the amount 
of $302,387, making a balance tothe credit of profit and loss 
$4,057,815, or a gain during the year of $1,710,433. The railways 
west of Pittsburg managed by the company, after providing for all 
fixed liabilities of the year, made a profit of $984,189. 

Ross and Monmouth.—The traffic receipts for the half-year were 
1231 in excess of those of the corresponding period, and the avail- 
able balance, after making all deductions, including income tax, 
and adding the sum brought forward was 2,766l. After providing 
for preference charges a dividend is recommended of 2s per share, 
leaving 161 to be carried forward. 

Sambre and Meuse.—The usual minimum dividend of 4s per 

is Tecommended. It is stated that the traffic of the Great 
Central Railway of Belgium continues to suffer from the prevail- 
ing commercial depression, the returns for the first eleven months 
of 1878 showing a decrease of 10,3301 compared with the cor- 
responding period of 1877. 

New York, Lake Erie, and Western (Erie ).—The net earnings of 
the first three months of the present financial year, compared with 
those of the same period last year, show a decrease of $230,871. 


BANKS. 

London and San Francisco Bank.—The gross profits for 1878 
Were 55,8231. To this the directors have added 24,0001 taken from 
reserve, and 2,912! the balance brought forward, making a total of 
82,7351. After deducting rebate and other charges, including 
losses, there is 36,950 for distribution. A dividend of 8s per 

was in September, and it is pro to pay another 4s 
— which together will take 36,0001, and leave 9501 to be carried 
The bank suffered from frauds and heavy losses last 


___ ASSURANCE COMPANIES. 
ee British and Foreign Life and Fire-—The income of the 
e department in 1878 amounted to 149,6611, and the disburse- 
an to 78,9511, leaving a balance of 70,7091, which has been 
added to the life assurance fund. In the fire nt, the 
income was 281,0481, while the disbursements were 166,3151, 
a nae @ surplus of 114,7321, out of which is deducted 55,0001 paid 
e dividend and bonus. The balance (59,7321) is added to the 
fund. The directors 


10 per cent. and a bonus of por vent. recommend a dividend of 


year. 
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the rate of Is §d in the pound. It will be paid as soon as the divi- 
dend lists, which contain over 20,000 eames, are completed. — 


Mutual Fire Inswrance-—The gross premium income of the year 
1878 amounted to 132,3671, and the net premiume‘are 83,1941 the 
net losses are 27,0791; the total funds (heing acerued proft 
belonging to the members) stand now at 98,8102. A bonus of 
10 per cent. on the reserve fund is recommended. 


Prudential Assurance.—During 1878 the premium income was 
increased by 216,1871, making the annual preminm income 
1,537,3421. The assurance funds were augmenjed by 259,616. 
The total sum paid in claims now amounts to 2,763,5892. It is 
added that the investments of the year have been restricted to 
those of the highest class. : 


Railway Passengers’ Assurance. — During th2 past year the 
amount received for premiums of all kinds was :214,006!, against 
210,0631 for 1877. The interest on investments, and discount on 
claims paid in advance was 9,9281, making the total income 
223,9341, against 219,7251 in the previous year. The number of! 
new general accident assurances for which proposals were received 
and policies issued was 9,088, the premiums on which amounted to 
26,5781, against 27,7881. The balance of revenne was 109,492I, 
after payment of 10,6671 as a bonus to policyholders, and an 
seg dividend of 8s per share. A dividend is (leclared of 6s per 
share. 

Star Life Asswrance.—At the annual meeting iti was stated that 
2,014 policies were issued during the year, assuring 623,0101, the | 
annual premiums on which amount to 18,7581, and that the total 
income of the year was 277,1151, of which 126,4221 was added to 
the assurance fund, which now amounts to 1,59%,2121. Last year 
completed the seventh quinquennium, and thé usual actuarial 
valuation shows a surplus distributed as bonus :219,8821 as com- 
pared with 150,4641 five years ego, and exclusive of 25,845! set 
aside against half-credit premiums. 

MISCELLANEOUS COMPANIES. 

American Investment Trust.—It is announced by the trustees 
that the payment of the coupon due 15th instant, and the unpaid 
balance of the coupon due 15th September last, is deferred. 

City of Brunswick Tramways, Limited.— Capital, 50,0001, of 
which 3,500 shares of 101 each are now offered, forming, it is stated 
the unallotted balance. It is proposed to construct about seven | 
miles of tramway in the ci’y of Brunswick in two sections, one 
being for passengers, and the other for goods, 

Corporation of Foreign Bondholders.—The coxporation notified 
that a public drawing of thirty certificates of, 1001 each, with 
interest of the endowment fund of the corporation,. would take | 
place at the Council House on the 6th inst. } | 

Diamond Field, Limited —Mr James Waddell kas been appointed | 
official liquidator. ' | 

Land Mortgage of Australasia, Limited.—Cap%tal 2,000,0001, in| 
101 shares: the first issue being 100,000 shares, one-fifth of which | 
are reserved for Australia. Itis intended to issu debentures, and 
to invest the proceeds, together with the share capital, in advances 
on mortgage upon landed and other property in ‘the Australasian 
colonies. 

Mirror Advertising, Limited.—Applications are for the balance of | 
unallotted 301 shares. The prospectus states that the directors 
have concluded an agreement with the Brighton Railway Company 
for the adoption of the patent railway rack over their whole system. |’ 

Muntz’s Metal_—The directors recommend a dividend for the 
past year at the rate of 10 per cent. perannum. _ 

Paris Hansom Cab, Limited.—Capital, 100,000, in 19,950 ordi- | 
nary shares of 51 each, and 50 founders’ shares ; the ordinary shares 
to receive 10 per cent. per annum dividend, and one-half of the re- 
maining profits, while the founders’ shares are to receive the other 
half. e company is formed to place Hansom cabs in the streets 
of Paris. : 

Telegraph Construction and Maintenance.—At the meeting, the 
chairman, stated that negotiations were in prégress with respect 
toa submarine telegraph line to the Cape of Good Hope, but that 
to the present time no arrangement had been concluded. 

Thorpe’s Gawber Hall Colliery.—The directors invite applications 
for 12,0001 in 10 per cent. mortgage debentures. The secretary 
states :—“It is my duty to impress you with the fact that unless | 
10,0002 is subscribed for by the 14th of March,'the concern must | 
be placed in liquidation.” At the recent meeting, however, it was 
denied that such a step would be justifiable, and it is stated that 
“ this sum only is required to place the compary in a sound finan- | 
cial condition, leaving the whole of the company’s property, on | 
which 128,5001 has been expended, together with the royalties paid 
in advance, and the materials and stores in hand, wholly unencum- | 
bered.” 
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MAILS ARRIVED. : 
LATEST DATES. : . c 
AUSTRALI r Zambési—Brisbane, Jan. ~: 
eee : eenaion Soosdng Island, 9; Rockhampton, 3; Sydney, = 
Townsville, Jan.5; Aden, Feb. 9; Bombay, 3; Calentta, Jan. 31 —— pa 
Gibraltar, Feb. 27; Hong Kong, Jan, 18; ita, Feb. 22; ‘Penang, an. 20; 


de Galle, 31; Singapore, : 10.) 
a : . 19; Detroit, 19; 
On March 4, from Camapa, per Sardinian—Chicago, Feb. 19; 19; Ottawa, 
are ; t 20; bee, 20: Toronte, 19; 
Hamilton, 19 ees ee  ralit oe 





_Huropean Assurance. — The arbitrator 2 Retiiv bh 20; Fredericton, N St John, N.B., 21 “xk, Feb. 
directed the official liquidator to make a fi cen o ee On Maal 6 te eee E tun Francesa, 5; scago, 2; Petrie 3 
tributories the Royal Naval and Military Society of 41 2s 2d per | #23, ,Bostom Shi Po Tonduras, Feb. 4. at mh. 4; 
dividend ink, ath former returns 211 2s 2d per share. The final | on March 5, from Sourm Avrica, per Warwick Castle—D’Urian, Bee. °F 

vidend in European Society has also been declared, being at Pietermaritzburg, 3; Oape Town, 11; Funehal, 23 A nemmenaennit 
Seapine cee ee gee ee 
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AVERAGES OF GRAIN. 
The fllowing is a statement showing the quantities sold and the ansenge gets 


of h Corn (Imperial measure), as received from the Inspectors and 
ormably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 

ended March 1, 1879 :— 

. Quantities Sold. Average Price. 

; qrs bsh s 4 

twheat Saesdeiddinhdliinedlikiescouinnttessoetahinel |. eee 38 0 

| i acti aR aR ie I as 33 10 

Oats Saal iE nis sel nde heilibenenieks bidiasaienetid Ee ME’ ileethecas 19 7 


# COMPARATIVE AVERAGES OF GRAIN. 

Sliowing is a statement showing the quantities sold and the average price 

‘th Corn (Imperial measure), as received from the Inspectors and Officers 

confo ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
i, 1879, and for the corresponding week in each of the 

1878 to 1875 -— 







| 
Quantity SoLp. AvuraGE PRICES. 











. | Barley. Oats. Wheat. | Barley. | Oats. 
; ars bsh! qrs bsh| qrs bshi s d| s s d 
1879 ...4..... 45,574 6 | 35,554 2| 5,195 6| 38 0 33 10 19 7 
1878 ...}...| 42326 7) 40811 3] 8158 7] 5010 43 6 23 10 
1877 .../....1 46268 1| 41051 7] 6882 2} 5011 40 0 26 3 
1876 ...}.... 38,920 6| 39,557 6| 3351 3| 43 0 32 7 25 4 
| 1875 ...8...- 53,167 1| 33311 0| 4877 2) 41 1 20} 28 





THE COTTON TRADE. 





a 


| 
| é LIVERPOOL.—Makrcu 6. 

Thecotton market continues inanimate, with a limited business, 
| and tite tendency of prices is still in favour of buyers. Of Sea 
Island the sales have been small, without change in prices. Ame- 
rican has been in fair request daily, but, with a free supply offer- 
‘ing, pyices have declined 4d perlb. In Brazilian rather more 
busindys has been done, but prices are without change. Egyptian 
_contizpues to be freely offered, and prices of the current qualities 
,are refluced {d per lb. West Indian and African are unchanged, 
| Peruvian is in limited demand, without change in prices. East 
| Indiat has been in only moderate request, and quotations are re- 
| ducedé partially 44d to 4d per lb. 
| “ Fytures.’—The market opened dull; the business of the week 
| has bgen very limited, and prices have given way ;sd to ,4d per 
1. ‘Ko-day, since noon, the tone has become firmer, and prices 
| have fecovered syd per lb, the final rates show a decline of 7yd per 

lb injmost cases on last Thursday’s circular quotations. The 

latesti transactions are — Delivery, American, any port, L.M.C., 
Marci, 5y;d; March-April, 5,44; April-May, 5}id; May-June, 
5434 ;? June-July, 54d; July-August, 5}3d. Shipment, American, 
any p4ct, L.M.C.S.V. Feb.-March, 53d per Ib. 
Thd sales of the week amount to 46,170 bales, of which 3,260 are 
on sp#culation, and 3,410 declared for export; the forwarded is 
8,730 flee, of which 8,150 are American, and 580 bales Egyptian, 
whicht makes the takings of the trade 48,230 bales. 

Makcu 7.—The sales to-day will probably amount to about 8,000 

bales,jwith a steady market. 


PRICES CURRENT. 





} 





| 
Good | Same Period 1878. 
| riptions. Ord. | Mid. | Fair. | Fair Good. Fine. }———————_ 

; 


|, Mid. | Fair. ; Good. 
'per Ib per Ib'per Ib'per Ib per Ibiper Ib ‘per lb'per Ibiper Ib 
a d dja d | d d 























aq i! a 
See Tafa ae 16 | 17 | 18 | 19 | 2 | 24 || 17 | 18 | 20 
Florids ditto............ 13} | 15 | 15) | 16 | 16] 18 || 14 | 153} 18 
eal a ee ce ee eo ot, a ee on oe 
Mobile4.........! 4b) SA || 64 i. 
atpekinaiial nee tae eid ik 2 <i 
5 ie Be ae 6t a 
me fiom | BH] Bl w |. <n ‘in 
a4 ee Ge ak han “% — 
a) [EE CME iow. Tae 7% = 
- 6 ea ens nm e° ave 
i | OF) GF) 7H] Bt} .. | 7} 
10} | 10$| 12 | 13] .. | 8 | 9B 
ttd Brown ......... 5}. Sk} 678] «68r|) «68t] 20 Si} 6) 7 
Ditte White chet 7 74 | 7t| St] .. | 6) 7% 
Smyrnk, Greek, &.... 5 ete nas she oe ed 
Tahitifea Island .. ..  ... 12 | 123] 13 | 14 oe | 298 | 283 
West Ifdian ............ - Sb, 6 | 63) 6B) 7 53, 6): 63 
Haytiok .................. amas St) St] Si] ... 5h 58) 6k 
La Guéyran ........... a 42) Stl St] Sh]. 5t| 5k) BE 
Peruvifu—Rough ... ... 6 7 7%) 7% 85 6 | 6; 8 
Dittd Soft Staple... 44) St] 6 | Gt] GF] 53) 6) 6 
Africad .................. | 44] 5S | Sel 5 | St) ob | 
Surat—4¢Hingunghait .. a 43 54) 5%] ... 5} | A 
Gin Dharwar... ... ad 4 + RE oon ae % 
M.G’oned Broach, ... — ... 4h 4 | 7 on | Shi 8 
Dholferah............. 2): 3 | 44) an! 5al _. 5s BR | 
Oomwuttee ...... 3, 3 | 4h at] SE] ... 1 Sti se | 
Veraful, &. ... 1.08) a. ee a 5 53 
Com#tah ............ - 4 “ai 43)... ins Mg 
Scines........ Si; at] ai ... 
aa Sees - $8 = ia 
sadaniatinciaciak 4; 
Mad nl | 43 | “ 





? 1879. 
bales. 
tmbort from Jan. 1 to March6 ............. $87,663 coccecscssn Sones 
Ex:‘orts from Jan. 1to March6 ee en 63.638 
SI eas 663,010 |... 520 
from Jan.1to Marché ...... BOCES | niccinceand 507,960 


The above figures show :— 
of im ith th 
< ey en re e same ote last year of......... bales ones 
of actmal exports Of oo... cccccsceecescences 
A ae SE ceiheouk easeeeeees noe sospeccmibstunsndipsorendsbeieiii 107,490 
In on there is an increase of 12,820 bales. The imports | 
it eek have amounted to 94,280 bales, and the quantity of | 


b> 





[ March 8, 1879, 


American cotton reported at sea for Great Britain (including cable 
advices to date) is 313,000 bales, against 260,000 bales at the 
corresponding period last year. The actual exports have been 
6,554 bales this week. 


LONDON.—Marcs 6. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There is no alteration in the general tone of the market, but 
prices on the spot are in some cases easier; and arrivals are about 
sd lower. 

PRESENT QUOTATIONS. 















tae 
: Fair ' fF: : 
le Ord. | Mid. | Good to reir 
Deseriptions. to Mid. | Fair. | "2004 | Fine, time, 
r lb per Ib) per lb | per Ib {per Ib per 
ee Bar ck wee BF neh bom ew 
Surat—Hingunghaut ............) ... @... | «. | H@5h5% @... 5h 
Saw-ginned Dharwar .........| ... Y oe 4% st - ae 
Machine-ginned Broach......| ... ine 4h 5t 5% 
ES EERE 2 3 4 4% 4 54 .. Sis | S* 
Oomrawuttee.................+.+- if. $ 4 4% 43) Sb .. 54 
PIED cockcsiciasevnnsansaes 2% 2} 32' 48 4%) 5. 5 at 
CID oe < ocas ovens siitsvondicnsodl) ste sive 33) 4 4) 4%.. Bad 
Madras—Tinnevelly ............ fy wasp = 44, 44 48 5~—(. 3 
_ | OS teenicahes Tae -— 4 4% 44) 4%... 5 
I cccvecsoivintav eines oe é 4h | 46 ... 5} 
Nae iditivpadnhl ibs | 4a] 4 abl ow. | oh) ob 
Coimbatore, Salem, &c......... ro 44) 4 45 41 5b] 5 
OI cece eters eeet & | 3 \ 4 ai a 4 
SR Sobor cata saos cet Fd | 38 | 3 44) 4b 4g 
SND |. cnscadiqueghsinetecenmicell ae 1. Sha Se at we 5 
Weat India, &6.........cccssscscsses] sos | 5t| 6 Gt} 6 63 
EIN asks cutaieumasinntemashecndl | pis i | Oe Ob Foe he 64 
ee tet, | 4b] BR 5} | 58 6] St} 6 
Australian and Fiji..............) -.. . | 4] 5 5h] Sk 6 | 5t | 6 
Sea Island kinds ..................| «+ 8 | 9 |14 16 }18 2 | 16 ll 
SEE ss ines viegs ticiinghichsvedalsseesed Fah 6| 8ill B'!M Bill ll 


Sales to arrive and for forward delivery about 5,500 bales. 
To arrive—Bengal at 43d, for good fair, f.f.c—4 yd to 43d, for 
good, f.g.f.c., February-April, Cape and Canal. Forward delivery 
—American, at 57;d to 5id, February-August, for middling 
l.m.c. 

(uports AND De.ivertes from January 1 to March 6, with 

Srocks at March 6. 




















| 

Surat : Bengal 
and said a & Ran- 

Scinde. ¥*\ goon. 

bales. | bales. | bales. | bales. 

1879, 1,534) 8512) 21,973 | 13,234 

DOT, | cttedciensciesats {1678 738 | 3,790 | 4,619 1,163 

1877! 417 | 17,421 5, 

§ 1879; 1,217 | 10,942 | 12,08% 5,885 

Delivered to March 4... 1878 1,487 6,958 2,621 4,023 
(1877 260 | 25,447 | 8335] 4,297 

(187 2,623 | 15,731 | 30,138 | 13,010 

Stock, March 6............ < 1878) 275 | 2,122] 3,551 3,201 
(1877| 489 | 18,887 | 10,710 | 2,868 





Corron known to be AFLOAT to EUROPE by latest Mail date. 


} 


London. 










Liver- 












From— | . | bales. 
NR nn ic claeeliebaekcnscnde 390 14,853 
ON SESE Af een ee 
Madras and Coconada ......... 3,845 | 
Ceylon and Tuticorin ............| 4,582 
IN init coca Sossneseduied | 6,988 - 
NN 6, daha nates dl oiniemchianlan 
EER viccooutenastipctundbencciecacet 70 | 
ce ne ee "15.875 | 14,853 
TI ids celanaeae Dice ca thieashaiiasialitiatae 8,732 | 17,283 


New Orweans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled March 6 :— 










































































Last Week. This Week. 1878-9. 1877-8. 
bales. bales. bales. bales. 
Receipts, 7 days—At Gulf ports 68,000 ... 54,000 ... 60,000 ... 25,000 
Atiantio ports........0.....0.00000 47,000 33,000 ... 35,000 ... 18,000 
NR cin sclnbichantbivinginediccecs 115,000 ... 92,008 ... 95,000 ... 43,000 
Total since Sept. 1—Gulf ports be 1,866,000... 1,958,000... 1,857,000 

Atlantic ports..............0..0000 ate 2,027,000... 1,675,000 ... 1,735, 
po RS Set ee eee “i . 3,893,000... 3,633,000... 3,592,000 
| Received subsequently at ports... é. at 24,000 ... 334,000 
Following week previous years ... bes as , 53,000 
UT UNNED: .Scnctbibesdnoens in 2 .. 4811,000 ... 4,485,000 
Exports, 7 days—To G. Britain.. 90,000 ... 45,000 . 79,000 ... 32,000 
MII ss citrnitciecn mentite nth 26,000 ... 70,000 ... 90,000 ... 14,000 
NOE vc ciksinnntetesiiiiaacemeaie 116,000 ... 115,000 169,000 ... 46,000 
Total since Sept. 1......... ... 2,570,000... 2,319,000... 2,249,000 

Futcre Dreiivery at New York—MIpDDLING. 

Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. 

e c c c ce c c c c 
ee 92... OF... 10 ... 10%... 10h ... 108... 109... 10... % 

Pr.viows week ...... O%... 9... 10h ... 10} ... 104... 10%... 10%... 10... «.. 
Same time 1878...... 11} ... 11g ... 11g... Ig... 11} ... 1g... 1g... Ud... 108 

PricEs—MIDDLING. 
To-day. Previous week. 
c c 
I IE. cinisnceeldidthetennsentaaboretaneeation TR - aeseheven 9 
PO ick vc ctk ici sictsn catenins teckecanibelens ere 


TERR Ree ROOT Tee Hee tee eeeeeeeeeeweeeeereneee BQ serenneee 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 


To-day.—— Freight. 
SP ge TY a” = oR Mecemier, 
ne 
ie ior ee oo ee pee 
aa Se Hi iaiia ot iianee Ms eaten WE: bcos 1G 
Savannah ......-..-++-+ er HY ious HY pant Te: asaiss 
New York (steamer). Sis... Tis chines OO Since i a 





MancuesteR, March 6.—Our market remains dull and inactive, 
and no department reports more than a small business. Common 
shirtings keep steady owing to the recent demand for Calcutta, but 
there is little fresh inquiry. Mulls and jacconetts are quite neg- 
lected, and holders can only realise at a serious loss. T-cloths, 
long cloths, and domestics, are eeeny, Soren. and values in- 
variably show a yielding tendency. Ihe yarn market during the 
week has been very quiet, and quotations to-day close at about an 
eighth of a penny per lb cheaper than on Tuesday. In India and 
China bundles, transactions have been few and unimportant. For 
the continent bape nae been exceedingly limited. In yarns for 
home consumption there is no improvement, fine and low counts 
being alike in poor request. Production continues far in excess of 
actual requirements, and stocks appear to be steadily increasing 
in most hands. 

ComPARATIVE STATEMENT OF THE CoTTon TRADE. 














Price, 
Raw Corton. = 6, 
s d s dis dis dis dis a 
Upland, middling.............:.00000 per lb} 0 5,3) 0 6) 0 6§)/06%/0 72/0 73 
tel ANE DON... <asccescupioiasgnneibatie © 5&!0 6 0 63/0 74,0 81/0 83 
Wermehees, THF. ckcesiccsccondevsossanschsacste 0 53} 0 6! 0 0 7 0 8} 0 8% 
BE NN iin ones Sivsnnestistweres 0 6/0 620 © 730 830 82 
No. 40 Mule-twist, fair, 2nd quality ...... 0 8} | 010/010} 011/12 0/1 0 
No. 30 Water-twist, Re oo Steed 0 8 | O 98 O11 | O 103 01131 04 
2%6-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.| 3 9 | 4 14 5 6/4108 5 14 410} 
2%-in, 72 reed, _— ditto, 5lbs2ozm.) 4 14/4 9, 6 14,5 7316 4416 13 
39-in, 60 reed, Gold End Shirtings, 37} | 
yards, 8 Ibs 4 O28 ............:cescseseeseees 70/)79'9 018 729 6/9 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 8 @ | 8 9 9103/9 6 10 6 {10 6 
40-in, 72 reed, ditto, ditto, 9 Ibs 502s... 9 6/9 9 11 O11 OL 9 6 
39-in, 44 reed, Red End Long Cloth, 36 
Wa, OE ccciseventeiassorntiiencthiaonedl 56169. 8 017 918 483 13 





THE WOOL TRADE. 


We cannot report anything more encouraging in the English 
wool trade. Prices still favour buyers, and the amount of wool 
changing hands is very meagre. 

The public sales of colonial wools are not so fully attended as 
they were at the commencement, and although prices are generally 
ruling without quotable change from last week, there is obser 
vable a slight tendency in the buyer’s favour. 

At Liverpool, the market continues in a very languid state, and 
transactions are limited, whilst prices, with but few exceptions, 
tend downward. At the public sales of River Plate sheepskins 
held there on the 5th inst., only about 780 bales were offeted, of 
which 730 bales found buyers at late prices for well-woolled lots, 
and at an advance of 4d _ lb for inferior parcels. 

Although business in Bradford continues very quiet, it is some- 
thing to say that, notwithstanding recent failures, values do not 
appear to have further receded since last week. The course of 
Bristol Fair, though business has been so limited, appears to have 
settled the point that wools sold here at current prices cannot be 
replaced from the country. Some few staplers report a little mora 
inquiry at the lowest rates recently current. Botany wools are 
very heavy. In , the long-continued weakness in prices has 
got buyers into the habit of supplying their wants in very small 
quantities. Small purchases have to be frequently repeated, so 
that we find a number of trifling inquiries for a considerable 
variety of yarns, amongst which the lower sorts of demi and some 
ee spinnings are most prominent. Prices, though fully so 
‘ow as last week, have not given way further. In Botany yarns it 
18 very difficult to sell. e finer weather may be expected to 

ake business in the warehouses a little brisker. Manufacturers 
still find trade very heavy and sluggish. For France and Germany 
there is a moderate turnover of goods of very low qualities, but 
generally speaking, the foreign trade is quiet. 

Messrs W. and C. Dunlop’s Bradford Prices Current show the 
following changes in manufactured qeets< during the past month :— 

1879 1878. 





March 1. Feb. 1. March 1. 
Per ee Per vee Per yan. 
Medium Cloth............ Three Lion Chop ...... 5 * 5 

Spanish Stripes... Decteingie ew 8b wn 8G 
ns aii se * piece ~~ aw Per ey 

ets HD Double Eagle — 1 0 i RC ae BE 
Eating 39 afeor eee ee oS 
Worsted crane, 777" Basle ee ee cms Te iiniee 40 9 
Pee CEMROR oectreastsvneenrneentinenrere B36 |... o>... 31 6 
Figured Orleans ee me 14 43 asses 14 a eeeces po ry 
_— Second quality... ly i a 
ae aero ee ect 12 it ee 13 0 
© halt-yearly Bristol Wool Fair commenced on Wednesday. 
The J mall attendance, and only very limited business done. 
only sp eslon was severely felt. Stocks were rather heavy, but | 
faye ae fleeces were looked at. Prices all round were in 
of the buyer. Even fine wools showed a downward 
tendency. were 
1 to lld; - to 

10d. On Th jay, te pmare 03d = wether 93d 
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IRON AND COAL TRADES. 


The Cleveland p'g iron trade has improved, and 35s’ 
(Is higher) is now quoted for No. 8, and 334 94 for No. 4 
forge. The strength of prices in Glasgow, and the inquiry for 
foundry iron for the Midland counties have contributed to this 
result. Manufactured iron is steadier in price in sympathy with 





| the raw metal, although business is not brisker, and the wages 


disputes in the shipbuilding trade have in a great measure stopped 
the buying of ships’ plates. These are quoted at 5! 5s, and boiler 


| plates at 6/ 5s. Steel rails, &c., are, however, in good request, and 


ee ; | d medi _ Yet the better prices are not so Hiuc 
skin wools, 9}d to one; tome m 11d to 1s per lb; strong the low and medium grades 


LC CE 
xeeeeeeeenn a nse Oe 


will keep them employed most of the summer. 

At Wolverhampton, on Wednesday, prices of raw materials 
were upheld, but actual sales were few. In finished iron the 
transactions were chiefly in japanners’ sheets, tiv plates, strips, 
and angles. Boiler plates and galvanisers’ sheets were almost 
unsaleable. Prices ruled steady at 71 10s for marked bars. Local 
pigs are firm at 41 5s for cold blast, and 31 5s for hot air net. ~ Part 
mine ar3 about 2/ 15s, and cinder pigs are firmer at 42s 6d. 

Sheffield is not active, and the effects of compstition are felt 
severely in that town. A wages reduction amongst the scissor 
makers is expected, to enable the masters to resist American and 
German encroachments. The expiration of Messrs Ball and Bur- 
gin’s patent is creating a revolution in the sheep-shear manufac- | 
turing trade. 

The South Wales iron trade shows little sign of improvement as 
regards prices, but sales are effected in moderate anjounts. 

The effect of the warmer weather has at once mae itself mani- 
fest in the coal trade, and on Monday prices for house descriptions 
were in London lowered 1s per ton, while Hartleys were cheaper. 
In the provinces, too, the demand for fuel is slack. . 


it is stated that the Eston works have secured contracts which | 


i 











Marx Lane, Fripay Evenina. 

The wheat trade has continued firm throughout the week, with | 
a further rise in prices, mainly from restricted supplies. The sales | 
and deliveries of English wheat, according to the official returns, 
have decreased, and the imports of foreign have fallen off consider- | 
ably. From Atlantic ports the shipments to this country have | 
slightly increased, but from California are, according to the last | 
week’s returns, very much less than in the week previous. | 
At all the continental shipping ports prices are firm, | 
and in America have advanced. Four or five steamers have | 
passed the Sound and arrived here, but the passage has since | 
been reported as again closed. In the country markets prices 
have risen 1s per quarter on good qualities, and at Mark lane a 
like advance has also been obtained, but no improvement can be | 
quoted in secondary sorts. The foreign wheats roost in demand 
are still the finer qualities of Russian, including Saxonka and 
Kubanka, and these, from getting scarcer, comman: the best prices. 
American fine wheats, owing to the rising prices in the United 


States, are very firmly held, and purchaseable only at the extreme | | 


advance. The coast cargo trade has participated in the improve- 
ment, and is quite 1s higher. Calefornian from Swn Francisco has 
sold at 44s 3d to 44s 6d per 500 lbs, Californian terms. Ame- 
rican red winter is reported to have obtained 
45s 6d per 480 lbs, which have not been entertained. Not- 
withstanding the large shipments from America to the con- 
tinent there is still an inquiry in this market,‘and a cargo of | 
Californian reported sold for that destination at 45s 9d per 500 lbs. 
In cargoes on passage and for shipment higher rates have also | 
prevailed. The business passing in these positious is not exten-| 
sive, but is rather larger than recently. The sules have mainly 
comprised Odessa Ghirka at 40s 3d to 40s 61; Nicolaietf 
at 43s per 492 Ibs; No. 3 American spring at 38s per 480 lbs ;) 
Californian at 45s per 500 lbs, Californian terms iron ship. 
The quantity of wheat in view at points of collection in 


America remains without diminution at 20,590,000 bushels. 1 


There has been a fair demand for flour this week, and prices have | | 


ruled rather higher for sacks and barrels. English barley has not 


been sent forward so largely, but foreign imports have increased. 


The general demand is limited, but prices are steady in all posi- 
tions. Forward there is very little offering, and in the absence 
of business rates are in a great measure nominal; 20s to 21s 
are the nearest quotations for Black Sea and Azoff grain. Timports 


in some cases 64; on the spot new American mixed perfect is 


tion has sensibly decreased. Off coast American mixed has 
sold at 23s 14d, but at the close 23s is tie last bid ob- 
tainable. On e and for shipment American mixed 
has been sold at 21s 9d per 480 Ibs, and Gala*s at 24s 3d_per 
492 Ibs. A small quantity of oats arrived by the steamer from 
Elsineur, and from these some sales have been made at rather 
easier rates for buyers, but prices generally remain as quoted oa | 
week, though the trade purchase very sparingly. Reval have so | 
at 16s ex ship. Forward here not much doing. Lebau os 
15s 6d to 16s, first open water. Beans meet a moderate demant | 
at easier rates. Peasalso sell rather in buyers favour. | 


New Yor, February a. “| 
The flour market has been more active at advancing prives wi 
i hened views of 
the effect of the increased demand as the strengt ee 
' holders, in sympathy with the upward course of values for wheat 
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of maize have been heavy, and the trade dull, prices giving way 


worth 22s, and old 22s 6d per 480 lbs. Shipments from America, 
continue large, but the quantity in view at points of « Llee- | 


| 
| 
| 
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for shgpment to the West Indies and South America. The high | 









Fost urgent demand has been mainly for good medium extras 


de’ have not improved in prices, but are meving of more freely. 
Ro-dak, the market was dull, and prices somewhat depressed. The 
advarive in wheat is more decided than in flour. The demand has 
been swe, y for the better grades of winter growths, white sharing 
more liberally in the business done, and the advance paid, than in 
the ptevious fortnight. Yesterday, there was a tamer feeling, and 
to-daf, the market was lower for winter, but spring was more active. 
Indiafi corn has been active, and prices have latterly improved. 
Rye ljas met with a fair demand, and prices have slightly advanced. 
Barley has continued to be pressed for sale at drooping prices. Oats 
are ixf good demand at hardening values, but no marked advance 
is est{blished. 


Tht following are closing quotations :— Flour: Superfine 
Statetand Western, $3.30 tc $3.65; extra State, &c., $3.80 to $3.95 ; 
Westprn spring wheat extras, $3.75 to $4.00; ditto XX. and XXX., 
$4.25: to $6.00; city shipping extras, $3.85 to $5.00; Southern 
bakes’ and family brands, $4.85 to $6.25; Southern shipping 
extra’, $4.25 to $4.75; rye flour, superfine, $2.80 to $3.15; corn 
meal} Western, &c., $2.20 to $2.50; corn meal, British wine, &c., 
$2.75kto $2.80 per barrel. Grain: Wheat, No. 1 spring, $00.00 to 
$00.0) ; white, $1.07 to $1.13}. Corn, Western mixed, 424c to 474c. 
Rye, Western, 59c to 6lc; State and Canada, 60c to 638c. Oats, 
mix rH 30c to 33c. Peas, Canada, bond and free, 73c to 90c per 
buash€l. 


Th visible supply of grain, comprising the stocks in granary at 
the frincipal points of accumulation at lake and seaboard ports, 
| i transit by lake, canal, and rail, February 15, 1879, was as 
follo¥s :— 


—————— 











Oats. Barley. | Rye. 


bush. 
735,774 
6,000 














bush. 
812,190 
389,000 


| bush. | bush. 
....| 8,056,078 | 1,475,677 
800 | 7,900 | 


New York 
Albfny 
Buffilo 
Chicago... 
Mil“aukee 
Dualgth 

OD. .oscve~ 


805,135 | 467,242 | 

....| 7,463,655 | 3,040,166 | 
| 3,535,996 
235,051 
610,000 


136,000 | 258,544 
509,085 | 1,030,411 
21,869 | 181,670 | 489,159 
.| 12,913 4 _ 
128,720 
956 


Detdoit ........ 853,091 1,229 








Oswhzo ..... 350,000 | 330,000 80,000 | 550,000 | 35,000 
St Iouis 361,217 | 1,653,619 94,387 87,791 | 35,090 
Boson ...... 48,018 | 119,043 | 27,376! 15,924 351 
Tor?nto 305,495 |} 12,400 | 134,189 sb 
Morttreal ......... 85,858 | 118252) 22,986, 85,112 869 
PhiFudelphia 651,218 242,453 1a | a 6,685 
Peo*ia ; 12,025 | 316,133 | 133,112 | 5,905 | 52,220 
Indnapolis 5,586 181,214 | 9,488 | as 302 
Karitias City $21,733 | 317,987 | 7,519 | 2,430 2,315 
Balfimore 912,471 | 758,816 Sa | jo ‘ 
Rail shipments, week 503,323 | 800,006} 242,938 | 90,609! 23,006 
Afioattiin New York 550,000 | 200,000 | 125,000 | 300,000 75,000 


S enccemnatneensemneiasl 








4% 
¢ Total......... 


20,736,750 |10,351,246 2,346,964 4,300,391 |1,353,361 
Feb. & 1879 ... ‘ 


A 20,604,146 | 9,523,838 | 2,345,967 | 4,541,203 |1,321,311 


Feb. Ip 1879 vn 20,440,452 (10,538,247 | 2,373,887 | 4,764,810 1,401,873 
Jan. 2), 1879 20,319,326 |10,539,164 | 2,480,273 | 5,030,113 1,449,542 
Jan. Ip, 1879 .... 19,254,560 | 9,866,255 2,516,455 5,064,270 1,475,260 

.. 18,585,413 | 9,236,186 2,641,380 5,041,315 1,640,080 


"18,010,683 | 9.011.795 | 2:698°476 
9,285,489 | 4.835817 | 2'981.015 


Jan. #1879 ...... 


Feb. 13, 1878 5,254,294 1,454,029 
CD, ty, 1505... 


| 3,735,914 | 719,212 





- = ——— 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
5 For Report or tuts Day’s Market sxx “ Postscript.” 

, Mrinctne Lang, Fripay. 
te Ar.—This market does not show any symptom of recovery, 
but Prices are not further depressed. Crystalised Demerara has 
been; in better demand, and the parcels by auction ranged from 
23s‘ 26s 6d, and brown at 22s. Refining West India quoted 17s to 
19s. “Business to yesterday 1,304 casks and about 2,500 barrels and 
bags; Low sugars remain inactive, with limited sales during the 
weeks Beet has also continued dull, and there are sellers rather 
undet last week’s quotations. In refined the feature has been a 
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of sufrar is small by contrast with last year, and the deliveries have 
faller off to the extent of about 12,200 tons since the commence- 
ment of the year. As regards the other ports of the United King- 
dom,'the stocks keep molenhe. 

Méuritus.—1,107 bags by auction seld: iny, 22s 6d 
24s ¢d; brown, 16s to 17s. uote ~ 
contract. 

Pesang.—2,347 bags, chiefly European, found buyers: brown, 
15s aA to 18s 6d; low, to good greyish yellow, 18s 6d to 21s 6d. 

China.—1,291 bags very low brown, ex sale, at 14s. 

Fliating Cargoes.—600 tons Java off the coast sold at 28s 34, No. 
18, fer the Clyde. 

Refned.— Prices of French loaves have fallen 3d to 6d, at which 
decli*e several sales are reported ; Say’s, 26s 3d; other fine quali- 
ties, t5s 3d to 25s 6d for early delivery, f. o. b. A fairdemand has 
previfiled in the Clyde market. Here pieces and crystals have been 
sold 7 easier rates to prevent stocks from increasing. Stoved goods 
quiet’ 

Imports and Detiverres of Sv¢ar to March 1, with Stocks on hand. 
. 1 1878 1877. 1876. 


Lm iecsiniiale tons 43,000 line 
MOOIOIE incncresnctghithe 6 
tock 


Some business reported by private 


46,700 ... 48,900 ... 48,300 
G 86850 ... 57,750 ... 70400 
Mc:asses.—Some business has been done in Demerara at 8s 
perce te 
Rujt.—The few sales effected have not been at any c 
previ,us quotations, including about 200 puncheons West India, 
the Mulk Demerara, at 1s 4d to 1s 4jd, and fine St Kitts at ls 6d 
200 pnncheons Mauritius at 1s 1}d per proof gallon 


hange from 


. 
? 


urtHer decline accepted upon French loaves. The London stock 
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Cocoa.—Two steamers have arrived during the last week with 
about 10,000 bags, which further unsettles the market, but prices 
are still far higher than usual. At auction on Tuesday, 1,176 
Trinidad, rather more than one-fourth part at 3s to 6s de. 
cline, the lower qualities being most depressed; grey, 88s 6d to 
89s; mixed, very good, 95s to 108s; a few fine up to 116s. 159 
bags Grenada sold steadily at 79s to 87s. 143 bags other West India 
Jamaica, 65s to 72s 6d per ewt. 109 a withdrawn. 
Unusually large supplies were decla for public sale on the 
18th inst. 

Corrrr.—A quiet tone pervades this market. Most of the 
foreign by auction has been withdrawn. A few a good fine 
at about last week’s rates. Plantation Ceylon in most cases 
fallen 2s per cwt, excepting for bold colory, which realised 
full valuations. The Rio telegram to 5th March reports the 
market as tending downward. Average daily receipts since pre- 
vious advices 13,900 bags. At the public sales here 756 casks 
91 barrels 201 bags plantation Ceylon sold as follows : grey and 
pale, 88s to 92s; colory, low middling to middling, 92s to 95s ; 
good middling to bold, 95s 6d to 113s 6d; afew very fine, 116s to 119s, 
94 cases 273 bags East India, consisted chiefly of small lots and 
sea-damaged. Of 3 casks 206 barrels 511 bags Jamaica a few lots 
sold: ordinary to good ordinary, 62s to 66s, according to package ; 
fine ordinary, 67s to 80s ; low middling to middling, 84s to 94s 6d. 
4,267 bags foreign only part sold: Guatimala, new crop, 90s 6d to 
98s 6d for grey to colory. A few lots Porto Rico at 88s 6d to 90s ; 
superior colory, 99s to 101s. Central American: low, 66s 6d; 
pale, 75s 6d; inferior washed Rio at 50s; low Rio “without 
reserve,” 49s 6d. 

Imports and DeLiveries or CorreE to March 1, with Stocxs on hand, 
18 1878. 1877. 1876 





Imported ............ tons 10,180 ... 9,040 ... 10,550 ... 9,070 

Delivered. . .c..0:.0..6....0 4,180 4,070 ... 3,250 3,950 

BEmpOT OG «os. sesssi cic. ce 6,070... 5,420 ... 3,650 ... 6.600 

eee 11,010 ... 13,380 ... 10,240 ... 12,130 
Delivered last week 1,395 tons. 


Tra.—Rather large supplies of China have been brought to anc- 
tion, viz., 24,630 packages, and the importers have had to accept 
easier rates for some grades of black leaf congou. Low to fair, 6§d to 
10d ; medium to fine, 11d tols 4d. Red leaf kinds areabout the same 
as last week. Scented teas continue depressed, ranging from 6}d to 
1s per lb. Common greens are without improvement. Yesterday 
fine realised better prices. There have been large arrivals of 
Indian. The public sales for the week amount to 7,000 packages, 
most of which sold. Prices easier in some cases. 

Estimated stock in the United Kingdom at the end of 


February :— 
1879. 1878. 1877. 
Ths lbs Tbs 
SOUND S50 ccRecth cache vee TOG PNNNOD esis tl ee 108,500,000 


The London deliveries to above date were 753,000 Ibs less than 
in 1878. 

Ricr.—A firmer tone is apparent in this market, with more de- 
mand on the spot. Privately, 12,000 b Bengal have sold at 
10s 9d for Askoolie, and 9s 73d to 9s 9d for other kinds. 7,000 
bags Rangoon at 9s 6d, ex ship terms. 200 tons white table 
Bengal to arrive at 12s 9d to 18s 44d, ex quay terms. The 
Rice Brokers’ Circular quotes the following cargoes :—One of 1,960 
tons Moulmein, old crop, November sailing, at 9s, continent ; 1,107 
tons Japan, November sailing, at 11s 6d, open charter; 2,000 tons 
Rangoon, February sailing, at 9s 74d, London, ex ship terms; 1,700 
tons, March sailing, at 9s 74d, open charter; 1,300 tons Necrancie, 
March-April sailing, at 8s 3d per cwt; 1,050 tons Necrancie, 
February sailing, at 8s 44d per cwt, open charter. These are fully 
previous rates. 


Imports and Detivertes of Rice to March 1, with Stocks on hand, 
1879. 1878. > 1876. 


879 
Imported ............ tons 12,560 15,200 ... 11,680 ... 21,450 
Delivered. ..........0.0... 19,330 24,700 17,100 ... 17,390 
Sa snietieenncratiruen 8,800 35,170 32,000 ... 31,850 


Saco.—440 bags by auction part sold at 17s to 17s 3d per ewt 
for small grain. The market is dull. Tapioca 3,029 bags flake 
part sold at easier rates. Singapore, good, at 2d to 23d; Penang 
1gd to 24d per lb. A few lots pearl at previous rates. 

mar EPPER.—There has been a steady business "4 os 
spot, including Penang at 2}3d to 2{d; Singapore at 34d to . 
1,971 bags of the latter by auction part sold at these prices, with 
one lot washed, 23d. 802 bags Penang and 1,189 bags Siam with- 
drawn. A small parcel Malabar realised 33d to 34d per Ib. 

Wuirr Prrrer.—The low prices do not lead to any revival of 
speculative demand. 568 bags Singapore by auction part sold: 
fair, 44d to 5d ; sea-damaged in proportion, and good at 5$d per lb. 
Imports and De.iverizs of Buac PEPPER we March 1, ee Stocks Lent. 


pagers Sesuppeesstl tons 468010... +190 .. 1000... ee 
En op... «= Cw $30 ... 1,300 
ee 5450... 5770 ... 4390 ... 4060 
Stock of White ......... we. We. 2x 


Oruer Spices.—Zanzibar cloves are in better demand. Busi- 
ness at 1s 4$d to 1s 5d, including a few parcels by auction. Pri- 
vately, sales of Amboyna, part at 1s 5d. 7 cases Penang by auction 
withdrawn above the value. Mace is dearer. 8 casks common red 
Java sold at 1s 6d. 30 boxes Singapore withdrawn above the value. 
Pimento firm. 940 boxes cassia lignea were withdrawn, and since 
sold at 36s, being a further decline of 1s. 277 cases Cochin 

sold at 2s to 3s reduction: small to fair rough, 47s to 51s; 
ed, 53s. 585 bags were partly realised at 45s for ordinary 
hard. 230 bags Bengal out at 18s per ewt. 

SALTPETRE.— lower rates have been accepted for Bengal 
to arrive, 250 tons selling at 18s 9d to 19s. The market is firm 
on the spot. Fine sold at 19s 3d per ewt, prompt 14 days. 1,388 
bags by auction withdrawn above the value. 
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SaLtPetTrs. to. March 1, with Stocks 
Lasronre and Daruvzatzs of ry) 1878, 1877. ca 


seeeeneeeeee 990 one 1,100 Soe 1,210 > 1,170 
Delivered scanscsenonsnanen® 1,670 .. 1,760 .. 2320 ... 2000 
BLOCK .....<--eneernnrernsre ns 2,880 ... 4350 5170 

Deliveries in February, 875 tons. 


Ixpico.—At the public sales of Central American, which com- 
menced on Monday and finished on Wednesday, the supply 
consisted of 3,943 serons, including 3,693 serons Guatemala and 
247 Mexican. 3,058 serons sold, there being a very good demand, 
stimulated by the partial failure of the crop and the diminished 
quantity sent to Spain and Italy direct. Prices ranged from 2d 
to 9d per Ib higher than in the October sale. The Mexican only 
part sold at 3d per Ib advance. 

OrHER DrysaLTERY Goops.—At the public sales 502 bags 
Bengal turmeric were taken in at 12s. A parcel from China 
realised 23s. 10 bales Bengal safflower, 41 7s 6d to 51 12s 6d, 
and some parcels by private contract. Gambier is inactive, and 
quoted 16s 9d ex quay. 65 cases China galls, half sold at 50s to 

ls per cwt. 

; pecan ote deliveries continue good, but are equalled by 

the landings, and the stock is large, viz., 41,240 chests. Contracts 

have been made in A C et for delivery, prices not reported., 
said to be at 59s 6d per cwt, c. f. and i. 

Merats.—A quiet tone pervades these markets, notwithstanding 
the very low prices now current, as compared with former years. 
Tin has lost part of the advance last referred to, the partial specu- 
lative movement having subsided. The London stock at the end 
of February was exceptionally large, viz., 9,714 tons, and the 
visible supplies here and in Holland at same date did not show any 
falling off. This morning Straits and Australian quoted 631. 
English ingots, 662. No change to notice in the copper market. 
Chili steady: g. o. b., 541 15s to 551. Australian quiet at the 
quotations. The tel from Valparasio gives the charters of 
copper during the last of February at 1,100 tons. Reports from 
the iron districts here cannot be considered favourable, and prices 
of manufactured are unsettled. Scotch pig iron was active during 
the early part of the week, and the price in Glasgow touched 44s 6d ; 
subsequently, a more quiet tone, and 43s 7d to 43s 8d accepted. 
Shipments 8,300 tons last week. The low prices of lead attract 
more attention. Quicksilver is rather cheaper, and there have been 
some arrivals. 

Hemp.—Manila firmer, and some business done, say, 2,500 
bales, on the basis of 227 10s per ewt for fair roping quality. 
Holders do not appear sellers at recent exceptionally low prices. 
The deliveries are steady, but the stock continues very large, viz., 
6,230 tons at the end of February. 

Jute.—The large shipments, heavy supply on the way, and the 
unsettled state of business in Dundee, prevent any improvement 
in this market. 3,100 bales by auction on Wednesday were chiefly 
bought in. About 11,000 bales have sold to arrive here and in 
Dundee at 121 5s to 141; second native marks, 111 12s 6d; rejec- 
tions, 81 15s to 91 per ton. 

Hipes.—Good qualities of East India have met a steady 
demand. Prices about the same as at the last sales. 102,667 hides 
by auction rather more than half sold. 27,069 China ox and cow 
part sold at easier rates, the lower qualities being withdrawn 
14,090 buffalo partly found buyers at previous rates to }d per lb, 
under. Light hides met a demand. 

O11s.—The leading feature of the market this week has been an 
advance of about 10s upon linseed, which is now less in demand. 
This morning’s quotations as follows: on the spot, 251 15s to 262 ; 
March to April, 261 58; May to August, 261 15s to 27l. English 
brown rape quiet, with prices in favour of the buyers: on the spot, 
301; May to August, 30/ 10s; last four months, 311 10s. Refined, 
on the spot, 321 5s per ton. Olive quiet at 431 to 46/ on the spot. 
Fish oils dull, and prices still partly nominal. Sperm, 58i to 601 ; 
pale seal, 281 per tun. No change to report in cocoa-nut. Hogs- 
heads of Ceylon being rather scarce command 36 10s to 361 15s. 
Fine Cochin worth 471. Low qualities dull at 421 to 431. Palm 
sells slowly at 351 10s for fine Lagos. 

J Or.—Lower prices in America have weakened 
this market. A moderate business done. This morning’s quota- 
= hie on the spot, 7§d ; to April, 73d ; last four months, 9d per 

LinsrED.—Some cargoes of Azov have sold, including one per 
steamer on the coast at 49s 3d United Kingdom ; a steamer cargo 
at 47s c.f. and i. for the continent. In Calcutta, a moderate amount 
of business transacted: ex ship, 48s; ex warehouse, 48s 3d to 
48s 6d; sp and summer shipments, vidi Cape, at 48s per qr. 

. TaLLow.—There have been further arrivals of Australian, which 
a the market well supplied, and there will be a full quantity 
offered in to-day’s patio sales. Petersburg is quiet, with prices 
rather easier: on the spot and March, 35s 9d; April to June, 
naees June, 36s. October to December quoted 39s per cwt. 
ein eee — These has been nothing of importance transpiring in 
market ry | the past week. All descriptions of American 
_— are but little sought after, amd the sales have been 
oe _For substitutes there has also been little inquiry. Buyers 
Ow no inclination to increase their holdings. 


POSTSCRIPT. 


Fripay EvsEnine. 
Sucar.—The public sales of 


i Demerara have gone at 


zeroes rates. Sales of West India 593 casks, or 2,012 casks for 
4,300 and barrels of above sold by auction. 

15 barrels 139 a Ceylon sold 
i the week 2s to 3a. 392 
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. . i on na 
ordinary Jamaica. Some pareels. without reserve went at very 
~2 er , ee. 

ICE.— ya cargo of 1,200 tons Sai ld } i 
8s 74d per cwt forthe caiisiok. wen sian ne 

SHELLAC.—615 chests were taken in above the valub. 

DrysaLTERyY Goops.—87 bales Bengal safflower éold at 4! 17s 6d 
to 5l 5s. 1,206 bags Bengal turmeric were taken ih at 12s to 
12s 3d. 454 bags free cubes gambier out. } 

MrtTars.—Tin steady. Copper unchanged. 
firmer at 44s 14d per ton cash. 

O11s.—Linseed not so firm. 294 casks 59 puntheohs Mauritius 
cocoa-nut by auction withdrawn. A few lots Ceylan {n pipes sold 
at 351 10s to 361 10s per ton. The fish oils by auctijn, including 
98 tuns seal and cod, withdrawn. ‘ " 

TaLLow.—No change in town. 1,275 
tion two-thirds sold at 6d decline. 
fine beef, 33s 6d to 34s per ewt. 






; 
Scotph pig iron | 


ae eee 


‘> casks Australian by auc- 
Fine mutton,'368 to 36s 6a; 








ADDITIONAL NOTICES. 


Trea.—The market remains extremely quiet. The public sales | 
have again been heavy, and large quantities have been pressed on | 
the market. It is rumoured that the houses in‘difficulties have | 
been assisted by the banks, and fresh credits granted to them to | 
carry on operations next season.—J. C. Srnuar and Co. 

Green Fruir.—The report of Keeling and Hunt states that | 
large arrivals of oranges fram Valencia and St Mi¢hael’s this week | 
have realised moderate prices. Lemons sell slowly with only a’ 
small stock. Nuts of all kinds dull of sale. St Michael pine-| 
apples in fair demand. Malta winter potatoes sel! at a low figure. | 

Dry Fruir.—More business has been done in :currants during | 
the week, and there is a healthier tone about them. ‘The major | 
portion of the London dealers are holding scanty stocks ; but are | 
disposed to buy for spring requirements. Valencias are steady for 
all fine, but a little weak for common sorts. Low muscatels show | 
a further decline, but fine are again dearer. ‘Figs are not in| 
eee but sultanas at the further reduction qnoted are selling 

reely. : 

Fiax.—A few small sales of New Zealand made this week at 
recent prices. 

Hemp.—Russian remains steady, holders are asking fuli prices 
for good quality. Manila is firmer, and higher prices paid, 23 | 
now demanded for fair current. 

Merats.—Copper has shown very little life, the business doing | 
having been in small quantities for weekly wants, and at late | 
quotations. Iron is fairly steady. Tin has made a little rally, a! 
little demand having strengthened rates about 1! per ton. Lead, | 
too, is quoted a shade firmer. Spelter shows no change in demand, 
and is a trifle easier to buy. Tin plates are well maintained. ‘ 

Wine.—Mr F. W. Cosens’ monthly circular states :—‘ The trade || - 
in wines since the opening of the year has been on a reduced 
scale, the unusually inclement weather prevailing for so many 
weeks naturally checked transactions and curtailed! clearances from | 
bond. From Spain and Portugal our supplies have been of a! 
limited character, prices in Spain are well maintained, and the| 
stock of ready wine is anything but excessive ; rates in Portugalare 
higher, and low qualities reported searce. The French wine trade 
is for the moment quiet. The spirit trade is dull. 











METROPOLITAN CATTLE MARKET. 

Monpayr, March 3.—The total imports of foreign stock into 
the port of London last week amounted to 9,759 head. In the 
corresponding period of last year we received 13,914; in 1877, 
11,109; in 1876, 13,119; im 1875, 15,762; and in 15874, 14,956. 
The arrivals at Liverpool from American and Canadian ports during 
last week comprised 1,062 head of cattle, 746 sheep, and 1,067. 

igs. 
- The cattle trade was again very dull in tone. Supplies were 
moderate. From our own grazing districts the receipts of beasts 
were about the average, both in respect to number and quality. | 
As with the dead meat trade, business was excéssively slow, and 
quotations were more or less irregular throughout. Although in 
some very few cases 5s 4d was obtained, this was of so exceptional 
a character that it could not be accepted as the general top gure, | 
which-did not exceed 5s 2d, whilst a large propyrtion of the best | 
Scots went for 5s per 8 Ibs. From Norfolk, Suffolk, Essex, and | 
Cambridgeshire we received about 1,700; from other parts of Eng-| 
land, about 300; from Scotland, 170; and from Ireland about 30 | 
head. On the foreign side of the market were aliout 800 Canadian, | 
besides a fair supply of Danish. Trade was very dull, and quota- 
tions ruled weak. The sheep pens were moderately well filled. A 
general indisposition to purchase at all freely was observed, the | 
market being very dull at drooping prices. The best Downs and | 
half-breds sold at 6s 4d to 6s 6d per 8 Ibs. Calves and pigs were | 
dull and weak. 





Supriies on Save. 





5, 1877. Mar. 4,1378. Mar. 3, 1979. 
IE io iscsinienetinciemmnresonesintsiie 1 2,730) , ,, 33 ) 
Sheep .. AD aienntese 150. 11,100 
GOBWG nic cecccncncscenssasenrcosstcecee I cic canier ORE aijernnee oo 
i ieaisdebet Wes 5. cenves 10 


COREE eRe EER ETE EEE EEE EEE REE E® 











METROPOLITAN MEAT MAREET. 


Marcu 3.—There was a moderate supply of mvat. 
was slow at the following rates :— 








Per 8 lb by the carcase. ote i al 

beef 2 St 3 © | tefertor mutton |: 3 Oto3 4 

for beef ............-..00 o 1 prndaenseay. | ‘ 
Middling dito... 3 4 3 8|Middlingditto....- 3 $ 3 & 
Prime large ditto............ : S ‘ 4) panne TER | 3 6 
eee reenre * ager - 3 4 i 

Prime small $j onal 3 3 ) 
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i POTATO MARKETS. 


Bohovucn anp oe March 3.—There are larger sup- 
plies #f potatoes, and quotations are 5s to 10s per ton lower. 
peta move off aaa 


Pe ton. | ae ~. 

& £ > 
Sasa ianialatinianbenlbia 110 to 190 | ROCKS .....s.sscsesesssecsessessee 65 to 75 
RNEIING sass vndadremnngnaioonete 95 120| Champions ...........-....0+++ 7 
Fluke¢’ seiratiiecanstiiabcuiedeatte 110~=—s«130 





The Easette. 





b Sigistaund Schuman, Glasgow, commission agent and felt manufac- 
turtr, 
Andriw Symington McQueen, Glasgow, butcher. 
Jamg Tait, New Orchard, Hoddam, Dumfries, farmer. 
James Kemp, Greenvale street, Glasgow, plasterer. 
John Murray, Moffat, lately builder. 
| Je hn jKe rr, Gle ngyre, Kir kcolm, Wigtown, farmer. 
Willizm Sinclair, East Linton, Haddington, draper. 
| Jame& Miller, Little Finne sry, Kilmarnock, Alexandria, Dumbarton- 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
9 weeks ending Feb. 29, 1879, showing the Stock on Feb. 29, compared with 
the corresponding period of 1878. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 































62,855, 103,050 
15,095 30,780 
| } EXPORTED 

Vatted ...... | 281,610) 355,680} 156,105; 215, 865 


} 


Total ...! 


45,065; 260 315,990) 520,200 

Amn 24,210 274,820) 364,545 

| 0,795, 10,08) 407,700, 47440 

_ 736,200 751,680) 485,235, 608,625, 564,995 919,975)3,023,890 2,444,105 
_ COCOA. 


East India..| 104760 73,215 
| "450 125600 


) 


Foreign ..... 

















| IMPORTED. | Exrorrep. Home Coxsumr 


| cwts. | cwts. ewts. | cwts. | cwts. | cwts. ewts. | cwts. 


§ ; 
f Fripay, February 28. mopar 
3 BANKRUPTS. West India 
Jame Nathaniel Mole, trading as Nathaniel Mole, 16 Judd street, — iE _ 
Eugte m road, boot and shoe maker and dealer in boots and shoes. | African 
Pangea Sly, 15 Cavendish place, Brighton, lodging-house keeper Bengal ‘diaries cesceaaipiaa . 
architectural draftsman. Penang 
Frey Tulip, Western terrace, East Boldon, and Cleadon lane, | ni 4243 
uvham, creosote and cement manufacturer. ey banciusscobuedldaastouel i = . 
snake Stafford, Berwick- -upon- -T weed, cattle, sheep, and horse eer er ern eee 
Se Porto Rico 355: 
Thonfas Whittaker, Hanley, Stafford, butty collier. I al 
1 Thon us David, of Gelly, Ystradyfodwg, Glamorgan, farmer. Total 42,904 | 
Howard Busby Fox, 3 Victoria road, Oxton, Chester, general a 
bré&er. a MOLASSES. 
Willigm Ellison Farrincton, Audlem, Chester, provision dealer. —~—- ome 
Ann Blake, 5 Lower East Hayes, Bath, widow. IMPORTED. Home Consump. Stock 
| Richérd King, Ventnor, Isle of W ight, bank manager. Se rT ee ee wae: 
James Markey, 22 Fenwick street, oe Ashton street, Liverpool, West deletes 56 Pisa ss iis 1,007 og 2s ig 
cork mercha IE askeiantevuiintooens 
John? Robert Goodwin Barr, 2A Mount street, Manchester, wine ee = al eda et 
an& spirit merchant. IE. wiithineescinsisien’ 2 * 4, b 853 
Samuel Capper, 17a Princes street, Manchester, Canadian emigra- | ywenapo ............. ... 9 4 
tio’ agent. re wiry RUM 
Altre Michell, late of Hebden Bridge, York, and at Lever street, . 
Manchester, wholesale clothier. IMPORTED. eaaaaa us toe Home Coxsumr| Stock. 
Ric — Lloyd, Bewsey road, Warrington, joiner, builder, brick- ia tet wi 
; ma and contractor. 1879. 1878 1879. | 1878. | 1879. | 1878. | 1879. | 1878 
8 Io > gscott, o FO > | | | CU 
Thowias Potter, Darlin tt, Tre on gton, eet farmer. ae totes Eee | a ge 
SCOTCH SEQUESTRATIONS West India..| 349,380 $10,185) 351 180) 258,930) 421,515, 366,57C 2,015,820 2,084,850 
. ’ , 
736 ‘ gS en ', ’ 
shite, farmer. B. Pintation; 28,979, 25,054) 4,972 1,594, 17,706, 16 37) 14,561) 23,953 
Thonjas Carmichael, Graham street, Bridgeton, Glasgow, lime | Foreign... | 4,295 ed a 2 2,620) 93) 1,387) 2 eset 5,289 
mefchant. Total ...| 33,274, 26,701, _7,063|_-4,214, 18,636, — 17,476, 29,242 
Ww Wligfm Stiven, Dundee, accountant. ot a — 
Robest Anderson, John Anderson, and William Anderson, Shearing- COFFEE. 
ton, C arlave rock, farmers. ae | tons. tons. | tons. | tons. , tons. | | tons. | tons. | ne 
| Jame Cree (deceased), Alyth, baker. West India..| 807 997) 21 499 244 214) 930; 1,18 
| | George Simpson, 2 Lander road, Edinburgh, coal master. ee “s — = _ “tos 8087 —_ oon ae 
$s — ‘4 } fr | yea ’ 
Jame? Muir, 6 East London street, Edinburgh, builder. Mocha ..... 72 14 60) 86 131 124 250 481 
| John Maddison, Duke street, Leith, stoneware and china merzhant. | Brazil....... 1,403) 1,352; 1,120; 1,193) 466} 316} 2,982 = 
Henr$ Lake, Jessfield House, Portobelle, contractor. Other Frgn. - ~ “7 ; ‘184 ee - ad - ea _ 
| harls Birnie Murray, Ellon, Aberdeen, coach builder. Total ..| 10,179} 9,039; 6,070) 5,416} 4,181) 4,067) 11,00: 
Alexander W right, Greenock, theatrical manager and lessee of the —— | |—__ |__| __ |—_ 
Thé itre Royal. RICE wiacagel | 19550] 15,190} ... | __ 19,332 | 24,697 | 18,79 __ 35,168 
: — aaneaee PEPPER. 
s Turspay, March 4. tons. | tons. | tons. | tons. | tons. | tons. | tons. | toms. 
; BANKRUPTS. Black adie 2,008 = rr 7 a x... 
OE 2.220000. } , 
'Henré Rudd, Saint James place, St James street. | pkgs. a pkgs. | Bl pkes. pkgs. | pkgs. Pigs. "Pigs. “pkgs. 
| Henré K ayee, 9 Water lane, Great Tower street, and 20} King a ee 12.958 217 a in| mt 7671 siass 
7 ie ¥ ove eee B 
st ree t, low er hill, te a and coffee merchant. CINNAM’N 4,731 4,294) ee og te 1,625 9,886 10,800 


C. F. Sievwright, School of Musketry, Hythe, a lieutenant 49th 
Regime nt. 


| 

w oa ##m Henry Mortimore, Bath Cottage, Maidenhead Thicket 
ar mer. 

Walté Allen Whitaker, He ap Clough Mill, Haslingden, residing 
nl faterfoot House, Haslingden, cotton spinner and manufac- 
urer. 

Orlanflo Mills and James Jackson, Green street, Manchester street, 
Oldjam, shuttle makers. 

fHlizalketh Baddeley, 200 Lancaster road, Preston, ironmonger. 

—— s Chamings, Swansea, flour and corn merchant. 

Barnett F reeman, 33 Bath street, Leamington, draper. 

Lot Miles, Ludlow Arms, Westbury, publican. 

Thom‘ss Parker, 5 Crossley street, ‘Halifax, tailor. 

Thomas Ledger, Arksey, farmer. 


: SCOTCH SEQUESTRATIONS. 
Jamest Young, Motherwell, ironmong2r. 
Thomgs Thornton, Glasgow and Fauldhouse, coalmaster. 
Willian Duncan, Glasgow, accountant. 


Danie} Morrison Fairley, Glasgow, wholesale ironmonger. 
Willia 


and zine worker. 
Alexander Smith, 5 Faishaw street, Leith. 


Matthiw Gemmell, 194 Saint Vincent street, Glasgow, merchant. 
| Ww ab Harris, 22 Bute terrace, Glasgow. 


M‘Calman, 81 Potter row, Edinburgh, plumber, gasfitter, 





































bags. 
PIMENTO..| 3,6 613; 2s "Sou 
RAW MATERIALS, D DYESTUFFS, . &e. 























“serons. | serons. | serons. | serons. | serons. | serous. | serons. | serons. 
COCHIN’L 7 3,613 5,235 ad aa 4,954 2.752 14,792. 9,529 
chests. | chests. | chests..| chests. | chests. | chests. | chests. | chests. 
LAC DYE... 322 ae a 936 12,280} 14,003. 
tons. tons. tons. tons, tons. tons. tons. tons. 
LOGWOOD. 81 940}. cs 1, 774 1,605} 1,455) 5,523: 
FUSTIC ..| 173) 7], | cs | Oe] es} 
INDIGO. 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chest 
East India... 5,085 3,384 3,631 4,043 11,97. 12,659 
serons. | serons. | serons. | serons. | serons. | serons. | noreme. serons. 
Spanish......| 4,326, 4,915)... |... 7| —«4z2|—-4,504| 6,134 
SALTPETRE. 
Nitrate of| tons. tons. tons. | tons. tons. tons. | tons. 
Potass ... 1,017 1,102 ‘ ae be 770 1,851 2,854 3,453: 
NitrateSoda | 3,489 9| 1,867 _1,798|__ 2,034) 11,182 9,812 
COTTON. 
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WEEKLY PRICE CURRENT. 
ices in the followi 
ae , assisted by an 
eminent firm in each departm 
LONDON, Fripay Evenrine. 
Arrow BRoot—per lb d 





S9Paoeo0s Coerasecoreeces 


Figs, Turkey...pewt,dtypd 28 
isins, duty 7s per cwt. 
cia 


POCO Ce oeresecenserce 


SEZ ELV-we 


~ 
ooocon Soooosoooscooos eoococes, 


Pot, Casada lstsort. pewt 2 6 27 0 


RERKEB 


rimstone— 
best thirds.per ton £5 


deen eee ew eneneeeene 


ee 
On 


ocoa—duty 1d per Ib 
Poetind grey toord.p. 
Mid. to finest...........0.4 


_ 


Archangel,Cro 
8t Petersburg, 12- 


Annee mentee eeeeteeeses 


ffee—Duty 1} per Ib. 
ry plantatn. lw. mid.. 90 
M ddl'ng to fine | 96 
Native, -_ eee y.. 63 
East India, plantation ... 
Nativo, good ordinary.. = 


~ 
ho 
“N 


Hemp—duty free 2 
= iersbrg.,clean..p ton 25 10 


POPCeS ree ccescessoccescceces 


ooo 


BR 


~ 
33 
mo" BERR & 
oon QOxokR0oO 


Manila, fair Indan 
Singapore, Bonthyne 
Mocha, fair to good 
Jamaica, good to fine ord. 62 
Low middling to fine... 85 
Costa Rica, good and fine 88 
Ordinary to fine ord. ... 
Central American 


et 

wSSRE 

& 
ocosco 


Hides—0Ox & Cow 
B M y 
Do & R. Grande, salted 0 


s 


SBR 


~ 
@B 10 
Sr ee 


Brazil, Rio low su 


62 
Fair to good channel... 49 
Common channel 


OQ 
en 


a 0 


SERSGLS 


= 
SSlSoSesososcoscoccooces 


CPPCC CCRC eeseseeeces 


bo 
*LLOVE SII LS 


re = 
me 





_—e 


S. America Horse, 
'o—(last -_ prices) . 


ee 


Do ordina to middlg. 2 
Madras = 


CORO O er eeecererecesoeses 


2a 
me 
SOLQRD Oonwa 


OO a ew 
ROADAA qe 


Ammonia, carbonate. p Ib 0 6} 


~ 
~~ oS 


Oo 
De Ammon COSSSSSSOSOSCon 


_ 
DRO@Onoun 
no 
SO 


woe 


ne 





BEowe 
ne 
CP OD 


SoBooco 


me 


ae 
CROSSSHMORNWOAMS 


Dressing Hides 


Horse Hides, English ... 
Spanish...per hide 


GD hk ta tt pd tat 


_ 
BO tS ft Pet ed BBD BD BD bd BOD bet jes 


; per degree 0 


Crystals, ex ship pr ton £3 
gar lead, white...p ewt 36 
B 23 


~ 


Bweookc 
oo 


Metals—British Copper £ s 


oon MOOD AW DH ores 00 


ake and ingot..per ton 60 0 
selected 


—_— 







KAZ 


2 
Sulphate, copper...pr cwt 18 
Zine 


> 
- 


Cooncocoo 


— 


eneriffe silvers 
Black 


East India..per ewt 80 


CAMOSIPUMbOS 
Souce 


: 


_ 
nw 


13 5 
per bottle 6 2/6 
a een Pin. 


26 
&..percwt 75 @ 


B® soccons 
POMSOSoouSss 


_ 
oo 


nna, Tinnevel] ee 
Other E. I. low ts good 0 
e 










Lusd., Eng.p tn. 


SBSoB. PSCCOH COBB ooo ORNS He 
PORlOAPOSNSS CONCCCCEOBscon - 


Sa ES secon 
eyion, lump ...... r cwt 
Provisio s _ = 
utter—Cor 2nds..p.ewtl10 
Friesland fresh, finest ..116 
OEE cc 100 
Bacon si —Waterfrd. 70 
NE 68 
OE setteiteeeinca.. 66 
Hamburg ... 58 
— eo 100 


COPE Oestakesees ce 


Lard — Waterford and 


Limerick bladder ___ 54 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 


American & Canadian 





Cheese— eS 
American, good to fine, 50 
dorscons, args RLS 0 

Rice oe: bldeeonini teaez, <<. 
grain.percwt 8 
Bengal, white - lilies 12 
Do yellow ......... 10 
te 6 
ities, So, 0 
BRosin—American ” 4 
Sago—Pearl per cwt 17 
ce 16 

hellac—per cwt 

Orange, good to fine ...... 75 
Livery and native 68 


Garnet AC... ... 6 
Button, sorts g00d to fine 75 

Low tomedium 60 
Sticklac, Siam |..." 50 
Silk 


Bengal—Surdah -.-per Ib 14 


Cossimbuzar.... ll 
Gonatea 00 ll 
Jun re&Comercolly 10 
Hurribaul 8 
Radnagore 10 
China— satlee, Nos. 1&2 18 
BOE Sekt cre seeder 1 
No. 4 and wena. 12 
Taysaam |... 9 
Long-reeled 9 
eA 10 
Re-reeled 3 
Japan—Low to fine | 13 
Patent Brutia 25 
NR eect a 9 
Italian—Raw, white N ovi 0 
Fossombrone .....__ 24 
Other kinds... 0 
Organzines—Piedmont --» 24 
ME Setters 22 
er mn do Boge 21 
ces—Pepper— 
Black, Eastern... _— Ib 0 
Alleppy and Malabar. 0 
Lo Re Bake eine 0 


Pimento—Mid. and good, 0 
Cinnamon—Ist Ceylon... 1 
on a aa 0 

Do 3rdand4th... 0 
Cassia Lignea, unworked 36 
i 1 

1 


Cloves—Zanzibar ..._ 
SE Co 
Ginger—per ewt 
Cochin, scraped ...._. 67 1 
Do rough... 43 
tei 18 
Ym, eeaaemaiaaies 22 
Jamaica, low and ord - &8 
Do mid. to fine... 65 
ep ES lb 1 
Nutmegs, brown... 110 
Spirits—Rum, duty 10s 2d per g: 


amaica, per gal. bond, 
0. 


30t0350.P..... | 2 
Fine marks 4 
Demerara,gd.to fine.prf 1 
Leeward Island... — ] 
E.I. & Mauritius . — j 
DRS os. — ] 
Brandy, duty 10s 5d per gal. 
ee 8 
(ieer Pecdeeieas 8 
Vin:age of | 1875... 9 
Ist orand + 1874... 10 
in hhds Moosic; 10 
hiss ll 
UR eccenis, 1l 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. rtation 1 
Malt spirits, duty paid ... 12 
erman spirits.............. 1 
Sugar—per cwt 
British W. India, refining 17 
Crystalised ......... saunas 22 
Forei Muscoy., grocery 21 
ee 17 


Mauritius,grny,& crystlsd 22 
Syrups,low to good yellow 18 
Low to : a — ? 
Bengal, lw to fine urpat. 
Low heauend brown ... 13 
Penang, low to fine yellow 18 
Low to good brown ... 14 


Madras, native............. 15 
a $ 
Manila, eas uae 17 
s emg eases ny i 14 
jam an i ow 
wie Dalal 21 
Low to fine yellow... 18 
Low to pet a ee te 
Jai and white... 
Brown and eee: - = 
Havana,c os.12a 
stag 10all . 
Brazil, brown ........ 
aac a 
Egyptn., good to fine crys 23 
NE pineses hac g st tas 





(oul allan! a 
SE o N@ 


_ 
CONS SZ oN Lo Ro Soy FoRxg2n 
Cceccooco on 


S®POSOSOSOSOOSCOCSCS eCococooooso on 





SlSOMSSSOSOCOCOSOOS 


& IS ES 


SCASSADRoO SASSOOM go 






© SBRoR. 





ee 
CASH wcow . 


wEBooBh 


Cacesococo 


or 


wei Swooan fad bad bet eda 
SOD ARSCSCOHROCAWRH ananan 





















Sugar (continued ) a 
RurinED—For consumptn, 
2 ‘¢ 


” 





Forencle Wetitcaineasa | Sind 
or export, free on board 
Turkey loaves, 6 to 10"h 36 
rushed... fetes 89 
CCOS........, eeeeseeecee.. BD 2 
Dutch, refined, f.o.b, ig Holland 
20 ae superfing... 25 


o NO. 1 5... oF 
Crushed,superfin,, inhi: 26 
_ No.1 ~- 25 
- No. 2 “> 24 
French loaves, f.0.b, |. 25 
Saltpetre— 
Bengal .. _ rewt 18 
English, refined sabdecs SO 
Nitrate of Soda 1 ae 
Shells—M .o’p. r dwt. 


China, Manila,g -tofinel35 
Bomba d 


y 95 
Tortoise, E. L,doperlb 8 
allow—per cwt. 
St Petersburg, Ist WC. 35 
Australian mutton,fine 36 
beefdo ...... 39 
. _ aaa ... 86 
Tapioca—E I flakey), 0 
WOE une... per ewt 23 
Tar—Stockholm per brl 18 
Archangel phduee- an 
Tea—duty 6d per lb 
Congou, common to fair, 0 
Medium to Qeed...:..... 1 
Fine to finest _ Sone 
Sonchong com. to finest..” 6 
‘olong, common to fine. 6 
Flowery Pekoe,fr.totitist. ] 
Canton scented capers, 
common to finest: 9 
Orange Pekoe.. ane 
Twanky, common to fine. 0 
Hyson, common to fair... 0 
Good to finest iawendrciee: 
Y. Hyson, com. to finest. 0 
Imperial, com. to finezt.. 0 
Gunpowder... peed: 


pnd bee 
one 


Good to finest. Ae 
Indian Pekoe, ine. broken 1 
Orange do fine to finest 3 
nee oan ea $:... @ 
Souchong... bis 4 
Fannings and dust oe 
n, uncoloured . 0 


Ja 

Pinker tee and 
Hewn Wd.—Dantzic 
& Memel fir...per load if) 


Riga fr... 50 
Swedish fr. 30 
Canada red pine _ 65 
—  yellowpine,Irg. 95 

_ ~ stul. 70 
Quebec oak teres 85 
Baltic oak... . 


Indian teake 180 
Wainscot logs 18 ft eanh. 50 
Deals & Sawn & Prepared W 


Norway, Petersbg stnd. £5 0 
OGMR. aero 


‘ 

ee 8 
Winkend .......,.......: oe 
Canada Ist pine. 15 
ta... 9 
OS My 7 
Americanspruce = g 
Dantzic deck, each ee 


Staves—Baltic,pr. mille£120 
Quebec,perstandard do 67 
Bosnian, per mille... 23 

Tobacco—duty3/6 purih « 

Maryland, per Ib, bond... 0 

Virginia leaf ... 

— rps .....;:.... 
Kentucky leaf... ies 
— Seript ........... 
Negrohead ... duty 4/10 1 
Colambin. If,, duty3/éprib 0 
iiinccit 
— cigarsbnddut+5/4 8 

ntine—per ¢wt. 
American spirits : __ 23 
Wool—Engli:h —per pack 
of 240 Ibs 
Fleeces S. Down hoggs£12 
Half-bred hoggs...... 12 


12 

Kent fleeces i.e 
8. Dwn.ewes &wthrs. 12 
Leieester do ‘ 11 
Sorts- Cthng,, picklck. 15 
wee cs it 
Choice .........).. 13 
Super...... Se 
Combing—Wetr ‘mat 16 
i : 14 
Common 3 


Hog matching. 16 
Prime matching. 14 
Common ..... paid 3 
Celonial—per Ib s 
Sydney and Port Philip 
—Fleece and lamb... 
Scoured, &...... 
Unwashed... 
Locks and pieces... 
Adelaide-Flesce & dmb. 


Unwashed....... ce 

Locks and pieces... 
V.D. Ld.-Fleece & lam 

Unwashed........'..... 2 

ks and pieces ........ f 
— G. aS 
0 








d 
0 
0 
0 
0 
6 
0 
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Aoocrwos 
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© pt jot ND pee pt 
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Sa? et et iD pet ed eet 
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DP ht ht me DO Go 
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eo 
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So OOurae 
ow 


te mt et 
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DOO me TO Co ae bo 


erdlhgell aol all ne 
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. RAILWAYS. 


é 


i 





4 ' 

Anthb- i 
rised 
Issug. 






N) Stik 100 
Mm Stk 100 


i Stk 100 
#)| Stk 100 
773, 20 all 

9100 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
| Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 



















OrpINARY Smakes anp SrToces. 








Bedford & Rerthenyeen Bet; | 
Do Preferred .. 110 


Do New 

Deo do No. 2 

eee pequeches cee 
rnwall 


nome Mineral Seewncercccee 4 


Bast London (Consolidated 
Furness, Con. Ord. Stock.. 
Glasgow & S.-West. Ord. Con. Sa 





'Great Eastern, Ordinary..... 
Great North of Scotland... wwe 
Gt. Northern, Con. Original. 
Do A ¢ Arecivs.no no div. ) 
Do B? until6é % lapel B 5 
Great Northern (Ireland) 
Gt.Sth. & West. eee si 


recivs. no div. i 
untilé % is pd. Pf 
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Che Economist’s Railway and Mining Share List. 
: THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. 
PREFERENCE SHares, &c.—Continued, DEBENTURE Srocxs. 
Autho- : ¥ ¢ —_ S | e. r 5 
rised. | § = Y % 2.5) Name. cs 
Issue. é i: Bame. ee Ise. 5 3 | | 
mete —y “Stk 100 Cal —y 
227,5001) Stk 100 [Furness 8 %..........---ces-+-0-+ 2,715,2961 Stk 100 Caledonian .................. 4 % '105 
0001, Stk 100 | Do 44 % Perpetual ......... 106 427,161! Stk 100 Cornwall, guaranteed... 44% 114 
mAb 000 10 | all Do New 5% mable...| 10} 209,0001 Stk 100 Cornwall Minerals ...... 5%! ... 
4541| Stk 100 |Great Eastern, 4} %, 1861-62..|107 Stk 100 a ae 6 % 102 
1,122,6001| Stk. 160 | Do 5 %, 1862 .......cecseee 116 88,4100 Stk 100 BO... eeeeeeecesneee 5%) 8 
1,204,000, Stk 100 | Do New 5 %, 1868 ............ 115 400,001) Bt: 100 | D0 1876 -n.ssevreenre 6 %) 72 
316,9001) Stk 100 | Do do 5 %, 1864 ............... 115 400,0001 Stk 100 BD wectricrrennesiicsnsg 6 | 63 
541,058] Stk\100 | Do 5 %, 1872.0... 113 1,061,1311 Stk 100 Furness ..................... 4 %\103 
732,859) Stk'100 I i ccheucdtinesciil 108 3,116,976 Stk 100 Great Eastern ............ 4 % 2038 
5,655,0001, Stk\100 Great Yorthern, 44 % Pref... 1,510,0001, Stk 100 = Do A... ce, 5 % 126 
2,497,6801, Stk/100 | Do do, 1876 ......ve..c..ee0.--» 6931 Stk 100 = B 1867 redeemable 5 % 123 
482,050, Stk\100 |Great N. of + we 44 % A. 10 GU BUC1O0 | DO w0......2eeeeeeeessceenee 4% as 
323,6321, Stk'100 | Do do 44 % B ........0...-02.-- 687,7061 Stk 100 De East Anglian ...... 4 
10,346,9071, Stk|100 |Great Western, Con. Pref. 5% 122 487,064) Stk 100 Great North of Scotland 4): mitOL 
1233,0001| Stk/100 [Lancash. & York. 44 %, 1861. 0 1,460,004 Stk 100 Glasgow & St.-Western -% 101 
607,7501, Stk100 | Do 5 %, 1 7,144,465 Stk 100 Great Northern ......... % 105} 
883,000) Stk/100 Do 43 %, 1872 1,0301 Stk 100 ‘Great Western ............ % 105% 
1,300,001 Stk|100 | Do 5 %, 1874 a 918,966 Stk 100 DO w..ceececccecseeeceeeee, 42% 109 
1,800,000!) Stk/100 | Do 5 %, 1875 .. sat 124 Sore beni a | i eciyniotucntvestecwmmstain e% 116 
542,4100 Stkj100 ~~ Brighton, & u - nas stk 100 Highland rae 44% 
cas and Yor 4 
1s ae ee 121.8781 Stk 100 Llynvi and Ogmore ‘38 
600,723! Stk}100 | , 1 
808,998) Stk\100 | 538,170l Stk 100 London and Blackwall. hae % 105 
716.9311, Stk'100 | Stk 100 — Brighton, &... 4 %, 107 
1,251,475! Stk|100 | 3,631,9161, Stk 100 been aatokanee 44% 116 
221/4021, Stk'100 5,486,5331 Stk’ 100 Landen, &e. Arb. 4)% 113 
2,005,9511 Stk/100 | 758,674, Stk 100 — Do B...........-..ceeseseees 





662, 
3,187,¢301 Stk 100 


1,162,3101 Stk 100 

1,152,101 Stk 100 

4,079,430. Stk 100 
77,8201 Stk 100 
77,4201 Stk 100 
208 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

Stk 100 

Stk 100 

Stk 100 

800, Cll 40 
1,1260,4001 Stk 100 





250,500 Stk 10o 
Stk 100 


§ PREFERENCE Srocks anp SHARES. 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk : 
Stk 
Stk 00 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk.100 
Stk 100 
Stk 100 
1 Stk 100 
? Stk 100 

Gl Stk 100 

p Stk 100 

7 ’ Stk 100 
Pk? Stk 100 
) Stk 100 
2 Stk 100 
vy Stk 100 
i Stk 100 
10] & 
> Stk 100 
> Stk 100 
i Stk 100 
si Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 





20 all 
1 Stk all 
20 all 
Stk 100 
Stk 100 


| PRE RENCE Suanrs AND Sroczs, wits DivipENnps 
| CONTINGENT ON THE Prorrrs op Eacu 
Separate Year. 


“Sark a stk 100 
2,946,3 Stk/100 
40 "80 Stk 100 
pepsin mateo Bas Stk 100 





facet Meet o oe 


Cert. of Contin. eo 





© 
E 
am 
Fee 
a 
# 
e 


London & Sth.-Western. Con./130 
London Til. & Southend, Con.) 91 
Man. Shef. &. Lincoln. Ord ae 728 
Do Pf ¢ Df recivs. no div. ye 112 
Do Df i until 6 % is pd.Pf 5 | 34 
Metropolitan, Consolidated.../111; 
Do Pt < Df recivs. no div. rm 
De Df ? until6 % is pd.Pf | 
Do New, 1878 (Interim Cts.) 7 
Metropolitan District, Ord ..| 60} 


eo St John’s Wa. 
Midland, Consol. Ordinary .. 1224 

Monmouthshire ..................)152 

North British, Ordinary ... 84 


Do Edinburgh & Glas. Ord.) 303 
North-Eastern, “ Consols” ...(131} 
North London, Consolidated 165 
Nth. Staffordshire, Con. Ord. 54 


SIT vcnchseseeapienssspeniabeed 37 
Shropshire Union ............... | 72 
Somerset and Dorset ......... 5 
arate Eastern, Ordinary 124 
Do Pf ¢ Df recivs. no div, } 135 

Do Df ? until6 % is pd.Pf 5 |113} 
I ocntnccumivwegp endl avs 
Taff Vale, “Stock” ............ 1212 


Waterford & Central Ireland, 14 
Whitby, Red.& Middlesbro. U.! 1 20 





Caledonian, 4 4% Consol. Guar. 162 
Do ( ¢+4>) A Guaranteed..,/119 
Do | >2/B do ‘118 
Do} 25 (Cc do 118 
Do| S= /D do 118 
Do | B& |E do 118 
Dis#)G do {1s 

Glas. & 8.-Western, Guar. 5% 


Great Eastern, 5 % Met. Stk. 124 


Do 44 % Con. Non.-Con. Pf. 
Great Western, Rent-Charge 126 
Do Consolidated Guar. 5 % 127 
Lancashire & Yorkshire, 6 % 
Do 6 % (East Lancashire). 148 
Do 44 % (Blackburn Pur)..'111 
Lon. B. & 8. C. Con. Guar. 5 % 126 
Lond.C.&D.Sheerness Rt.-Ch. 110 
Lond. & N.W.,4% teed 104 
Lond. &8.W.7 "yy, late 3rd Shrs.'172 
Do (Portsmth. Perpet.Ans) ... 
Manchester, Sheff. & Lin. 6 % 148 


Do Ist Preference ...,........ /108 
Do Bg % Preference ......... 113 
Do 3} % cividapabiashiieinawenes 77 


Do Redeem. 5% , S.Y.Rt.Ch. 
Do Irredeem. 5 7 ass. 
Do Irredeem. 44 % do ... 104 

Midland, 4% Con. Per. Rt. Ch. o 
Do 4 , Guaranteed Pref... 

North British Con. 4%, No. 1 '” 

North- Eastern, Censol, 4 %.. 103 

Do Hull and Selby Purch. 1108 


8tk100 | DoG.N. E. 4% ...............! ... 
2 25 163 Dodo ed cial lge tid j 

17 8} Dododo ... 

Stk 100 Do Stock. and Darl. A 5 % 135 

Stk100 Dodo BandC,6% ......... 

Stk 100 Do West Hartle spool “hee 


North Staffordshire 
Sevenoaks, Maid. & Tunbridge 110 
Sonth-Eastern (Read. Anns.) 26 

Do Consolidated Guar. 4% lll 


Taft Vale, _No. 1 212 


Caledonian, 4% Pref. No.1_ [LO 

Do 4 % do No.2 2 ..| 97 
East London, 5 % Ist Pref....! 29 
SIR, ET acon tit haces 142 


=a 


5,133,9301, Stk) 


21,328, sn per a0e | 
1,000,000) Btk|100 


100 ‘London, Chatham, & Dover 
Arbitration 44 % 

‘London & N. “Western, 4 %.. 
—— : 8. peepee 4h %.. i 


1,500,0001 Stk/100 | Do d05 % wee.ccccccceeceees 
1,000,0001, Stk/100 (Man, oh &L.5% , Red. 1865/109 
1,000,0001 | S8tki100 | Dod 05 % convertible pepend 115 
1,080,0001 Stk|100 | Do do 5 % do 1874... 114 
1,500,0001! Stk 100 | Dodo5d % do 1876............ 118 
300,0001 Stk'100 |Metropolitan, 5 %............... 120 
100,0001) Stk/100 | Do New 5% -......00e.ee0ee: 120 
600,001 Stk/100 | Do 5 %, 1869 ooo 120 
250,001 Stk 100 | Do Irredeemable 5 %, 1872|120 


260,000] Stk/100 | Do Perpetual 5 %, 1874 ... 
1,500,000, Stk 100 Metropolitan District, 5 %.. 
10,545,5651) Stk 100 | Mi 
189,062, 16 all | 
1,950,000!) Stk'100 | 
191, 176| 17 | 17 | 
3,850,1981 Stk 160 







Do 44, 1876 
Do4% '76opt.tocon31Ag.,’83) 18} 
North British, Con.4% No.2) 95 


2,422'4851 Stkl100 | Do E. & G. Preference ...... hey 
418,890! Stk'100 | Do Con. 5 % Pref., 1874 ...|118 
3,000,0001 Stk 100 oe 44 %, 187 anonmail “100 


535,0001 Stk 100 [N 
2,000,0001, Stk 100 


1181 2500 Stk 100 | Do Blyth & Tyne, 4 % .. 





8,692,0001) Stk 100 = New Pref. ’76, 44 % till 

1 Dec., 82, 4 % in per.. 103 
700,0000 Stk 100 North London,44% (Mae 5%) 119 
971,0001' Stk 100 |North Staffordshire,5 % .../114 
360, 0001; Stk/100 | Do 4} %, 1873 .................. 105 
150,0001 Stki100 | Do 44 %, 187% ..................1 ... 
213,0001 Stk 100 |Rhymney, 6 %, 1864 ............ 137 


360.0000. Stk 100 ‘Somerset & Dorset, Bath Ext.) 80 
2,091,500! Stk 100 '8.- -Eastern, Con. 44 % Pref... 
2,640,8201' Stk'100 | Dodo 5 % do 


Failure of full dividends in any given half-year not 


to be made good out of the profits of any subsequent 
half-year. 


Leune Leasup AT Fixep RENTALS. 





— —_- ——_—_--_- XvwKr—=wn—a—— = 


\Birkenheada .................. 
| Do 4} % Pref............. 
‘Clydesdale, guaranteed... Caledonian ...| ... 
‘Colchester, tour Valley. Great Eastern) ... 
‘Dundee, Perth, & Aber- 
deen J unction ia 
Do do Pref ... 
Do do 1st Class Pref... 
nm, Lincolnshire, guar. 
6 % 


Stk 100 


stk 100 | 
Stk 100 | 
Stk 100 


Stk 100 | 
Stk 100 


Stk 100 
Stk 100 
Stk 100 | 
Stk 100 
Stk 100 | 
Stk 100 | 
Stk 100 | 
Stk 100 
50 all 
5O all | 
Stk 100 | 
Stk 100 


Stk 100 
Stk 100 


25 ‘all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
10 all 


ete eeeeweee] fee 


Extension, 5 % ...... 
\Gt. West.,Bristl. &Exeter, 
& St. Devon Co.'s 44 % AssociatedCos.) .., 
‘Hammersmith &City5}% G. West.& Met. ce 
‘London and Blackwall... Great Eastern’ his 
I a a Do 
London and Greenwich.. Sth.-Eastern.... 68 
ae -~ fe gua 4% ea: ik 125 
westoft, 4% 
TD sineeoncaatomen 
Mid Kent (Cray Line) .. 
\Northern and East. 5 %. 
ce cide Do 
N.-Eastern—Hartlepo — Eastern .. 
North and South- 

Junction *. L&NWMENL,| 1s 
|\North British Con. Lien. ............,........ 
‘Nottingham & Grantham | 

Railway and Canal... Gt. Northern../101 
‘Preston an Wyre LAN.WAL.Y.| 48 
Royston, Hitch. & Shep.. Gt. Northern...141 
mek & Hereford 

% Rent Chrg. ok. LAN. WAG wl. 
Westn. &c. 215 


Victoria Statn. & Pimlico Gt. W 
Me pects See 

Ww aterford, Dungarvon, 
and Lismore Pref... 


Stk 100 ‘Weymouth and Portland Gt. Wst.& S. Ww. 


199,601 Stk 100 
300,001 Stk 100 
5,572,6061 Stk 100 

1, 415,424 Stk 100 


Stk 100 
1,210,001 Stk 100 
14,187,990 Stk 100 M 
1,843,615. Stk 100 

400,6791 Stk 100 

9551 Stk 100 
508.5201 Stk 100 
Stk 100 


Stk 100 
1,765,566l Stk 100 
169,7301 Stk 100 


_4,339,3701 Stk 100 | 


Stk 100 | 


lll 
Bt and N.-Western oan 107 
London _ 8.-West. A. 4 % 107 





DUNE ‘Scdccniccvced ccese 4 %'105 
London, Til ; -. 44% 106 
Manch., Sheffield, &c.... 5 % 123 

EN od canitaccicaaed -. 44% 113} 
Metropolitan... 4 % 104 

RE Te 43% 114 
eee District... 6 % 150 

aldthitiianrsskovl 4 % 106 

North Britis seicthdndei 4% 104 
Do E.P. and D.B....... 5 %' 
paviisostbabadavelisebecel #- 

North-Eastern ............ 4% 1044 

BeMccapscestdbesiecsensceel 44% 115 
North Londen ............ % 113 


North Staffordshire ... 
8. Eastern P 4 
Do do 1867-8 





BRITISH PossEssions. 
100 , all Atlantic & St Lawrnc. Sh. 6% 110 


7,550,3000 Stk 100 poner, 
52,513 10 all |Buffalo an 


, Baroda, & Central 
(eg sa 5 %... T. 


+ 
297,6001'100 100 | Do do 6 % Bonds Ist Mort.'102 





“ 100 100 | Dodo 5} % do 2nd Mort...| 96 
160,000 Stk 100 Demerara ........-0. ccs... 95 
115,000! 100 all | Do7 % perpetual pref...... 128 

2,255,5201' Stk 100 |Eastern Bengal, gua.5 %_.../137 
26,145,9201, Stk 100 East Indian, guaranteed 5 % 126 
see 100 all ~e: & Nor. ® % 1st 

10,586,788], Stk 100 |G. Traneat Coeds Cou tik: 
0001 100 all Do Eqn. see Bds,istch. 8 
500,000), 100 | all | Do 2nd d 
3,218,1 100 |all | Do Ist : Preference Stock .. 











eeteeewreeneeeel Tee 


20 |all| Do Newdo5 % 
20/18 | Do New do5 % 
20/12| Do New do5 % 
299,154, 20} all |G. Western of Canada Shares 
505,758] 160 | all Do5% Pref.con.tilllstJn., 
2,425,4201100 all | Do Per. 5 % Debent. Stock 
1,127,0001100 (all | Do 6 % Bonds, payable ’90. 
ea ona 100 |". H.&N, ce. ee (iss. 
at gre nag 
134,7001,100 | all Inter E rae o% ae. =a: 03 
0001100 | all | Do 6 % do 2nd do ............ 
90,0001 Stk. 100 IniendPendther | Moré. Be 
| Joa. to G Tek of Can, 108 
100,0001 100 | all |Levis(Quebec)&K 
8,766,3301 Stk 100 Madras, guaranteed 5 %...... 115 
751) 20 | 5 | DodoS % .icccccccccossosores as 
1,000,000! Stk 100 | Do do 43% ciccsccccccccccceeees oe 
1,000,001, Sti 100 Madrasterig tags 1@ 100 
stk 1 S%ubyl G- | 
ee 0 | all Melben ; Bonds yable 80 
oe % paya 
‘100 all | Do5 % do 1895 


$35,0001100 | all |Mid. of Can.,6%Ster.1stMort.| 22 
102,8001 Stk 100 |Mont. -& Chinp,7%3rd .7% 3rd Mt. Ba., 


Trnk. of Can. _ 


leased 
337,0001'100 = all North. of Qanada5% IstMort.| && 


147.2001. 
285,001 a 
1100 | 
Briere all 


4,000,000!) Stk 160 ‘Oude & Rohi 


5 


| 


100 | Do6 % lst Prefer. Bonds..'100 
100 | Do6 % 2nd de 80 


‘Nort. Ext.6%,g.byNor.ofCan.| 90 
Do 6 % Imprc sunt Sart 92 
d, Lim. g.5 % 118 


11,075,3411' Stk 100 |Seinde, Panjaub,&Delhig.5% 115 
shares 


22,110) 20 | 


Do do 5 % 


eccscroee=er] 208 


2,941,260 Stk 4100 Pea gen 116 


273,821 Stk 100 | Do do 
150,0001.100 all St Law. 
6,500 100 all Tas. MainLineL.Debent.¢.5%| 74 


410, 9007 100 


457 6001 100 ‘all ‘Wellingtn. 


all Toronto, Grey, & Bruce, Rail. 


| 


Baits. ist Mt. Bd. 
ce 
ofCan * 6%Ster. Bd.istMort.| 30 


,Grey&BruceRy.of 
Bonds, Ist Mort..| 63 


DoFun_Int.Cer.of5% Pf.Db. 7 
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BRITISH MINES. 
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- | Slosi 
| | Redoem, “ 3 Paid. Name. Foe 
Issue. | a 3 ra) At 5| all |Assheton, Limited } 
— a bama Gt. Southern, L., A 20 | 83 | par Antwerp and and Rotterdem ited . % | 9 am —— —s Cousols, L. -_ p 
"75,000, 10, 6 por cont, Fs ec eeccatel time é | a | 7 on — eee * 2/146 East Caradon | gj 
rr Ditto B Ordinary ........0-+) -.: I vem | jentine, Sep 6/l4 settee We eccciis” ~~ 
156,600, 10 all and Rotterdam...... 26 Charkof-Azof, guar. by Russia.5 % 49 |East Lovell 
50,148) 10 | all $oerk Ban Fran 7% 22 Charkow-Krementschug, do ...5 % all \Great Laxey, Limited | 15 16 
90,000, * jell |Bame’ Belgian Eastern Junction . st iy i par ‘Duteh- a guaranteed ...... tie 5 Bingstn Dwns,Con.,L. ... é; 
Beem <o | re Seen. dk MT Bah OB imanl Do WOOD.............0ces.....c0...... 3 & 
10 | all |Bolivar, Limited | .........-.. 105" | 100'| 10 |par Bast Argentine iii. Deb., 1884.7 % a) Bec) 2 li 
ain, bool Stk!100 ‘nyres Gt. Southe ie 20 | 96 ba 26 |Bastern of France 3 % + ; 32 a Iron Gre. Lim. 2} 24d 
’ tock 2 j |\astern OF Framce.................. 23 ae . 
"767 287 at be? x ws Stock... tet RY hi 5 ob [Oeent Susuabaneen REM 5 * _ wth 0 5s eb 
= Pp Gos OY gt EP ae ee a i Be | th Cond 0 ll 
3900 10 - eras Aye Thebes. ft | 109 | & » ss (Mawana, and Matanans. 2 ~+ | S68 Bouth re | 
‘ L., 7 Re, 0 ne } 6 all Tankerville, Livtited . 2 2h 
65,000 30 20 | all Sil Gan, Grageay of tones. ot 100 e 10 ee ~— _ Deb Se 7 ‘el 12 /Tin Croft. vo 8 104 
Deb. Serip...... 8} 19 
sous su 100 | ‘Bp Pormnt. 0% Deb. Stok 57. | 100. Kursk Oharkow sow... 5% si Van, Limited... ot at 
, 8,400! 100 . oe pe ry & Witepsk.L.,Serk 16} | 100°. 100 Matanzas and Sabanilla ......... 7 %| 196 [West Chivertos, ™ 
128,780{/ 1 Si | Do Registored........---.... 16 | 100 | 30 |100 Mexican, Class A Mortgage ...8 % 105 55/15/0|West Seton......... 
' | al Dateh Rhonish ee 273 | 100 | 26/100, Dodo Bdo 0... ce... 7 %| 54 [Wheal Bassett. Dr we 
122,000 = 8 Do New eeeaheadnaae oenenaenennaah “4 100 cue | ee wee — do, a hccemagesascdocnss 7 %| uae \Wheal Grenvill¢ % ay o1 
oscow-Jaroslaw, guara ent sao : 
Sun = | 3 Do do on eecesdecescctcccenceneseones eee see] RSA a ce tt 5 % | 95 @ MINES. 
32.000, » all | pone, im one , ee eaten eee \saaiindsl dales saieaeteall 6 % 101 COLONIAL AND FOREI¢ N 
112,500) 20 |all |Lemberg-CsernJasay, Lima) | | 100 | National Pisco to Yca 5%! ... $5,000, 2) all Alamillos, Limiged | iy ij 
| ig ee ag 29 100 |Nasjo Oscarshamn, Ist Mort- | | 60,000) Almada & Tirite: Consol. 
40,000 20 | all |Lima, Limited..................... i | 100 29 |100 |Nasjo . 5 «| 70,000 $2 all | Silver Mining, Lim. , 3 
$500, 20 | oll [aaxions Umit ice] MEL os | 75 | a0 (sorte ee Reasse SS ig | OU anor bal 
28,595 20 | all Gua Lafpan Belgian {| 12 | 20 | 88 | 223) Do (late Charleroi)... 3%! 17 sts 10} 7 [Ga 3¢ Copper, L4mited.. 25 28 
aa i 12 6 olorado Unit« im : li 
10,000 2 ‘all Dos, om ae mek ™ 160 bs yon North Westerns of it Was, L., - *| " 92,945, 1 18 |Don Pedro N. del Rey,L.! jd 3pm 
500,001, Stk 100 * oes % se {108 ri guar. by Uruguay Govern..7 % | 27,528) 10 | alt ar Aurora, L. 5t 
| ness the) 6 % Guar. ...... 
| leans and Rouen ............... 3 %) 30,000 10 | all Flagstaff, Limi % h 
10 | all Northern of B. Ayres L.,Ord.| 2 ie 4 53 25, 2); all |Fortuna, Limitéd...... 44 
13617 10 |all | Do Guaranteed 7 % ........ | 4 | 100, 100 [Ottoman (Smyrna to Adin) $28 my | shoul 2| ot foes] $f 
5,333, 10 all | Do Deferred Stock... 20 | 85 | Do (Fusion Nouvelle) .........3 % iat 27, w/| 9 General Min. Ansoe, L., 4 5 
TORS Bee | De 6 % Bebentare 160 | 85 (100 Prov. OrelVitebsk, gua. by iuss.5 % 84 68,000) 14) 1/30 |Kapunda, Limited ..... 1} id 
ae S jail pero OF 100. 5 100 on & San Francisco (Pern.)5}% 102 20,000; 5 | all |Last one Sipe Min- sie 
: : ing o OE ois os, : 4 
120 SGM8 [RoclloS Gan Frans Etme.7% 66 | 100 | 8 [260 | Do Bone Bl | el | an Linares, Limited “| 
Sl, \* eT MT ge 165,000} 2) all (London & © ifprnia, ; 
sie) 10 al en 55 |. [par|Rogel Swediah Gouscliiiaiod’ *) si | “oxosol $| at ernst real of af 
ee tie 100 | © |" lSagua La Grande... 7 %| 95 50,000} 4| all |Panulcillo Copyer,Lim. 1 14 
92,000, 5 all Ro 100 | 30 | es iSan Paulo & Rio de Janeiro 6 % 103 10,000, 20 | all |Pontgibaud Sifter Lead) 
eee en ie 100 | 5 | par Sm and Cassaba, Limited.7 % 105 | Mining & Sinelting. 22 24 
EAR dae oy ty Ba -$Pd d 99 teae 3% 98} 100,000, 2} 1 [Port Phillip, Limited. } § 
20,000 10 |all | Do 5} % Preference .......... 24 21S | Par De 1871 (Series X) 3%! 10 54,000, 5 | all Richmnd.Con.Ming,L. 9 91 
100869 3% | aft (nw Fanlo (Bras) Lim, g. 7%) 328 | 90 | 20 { France... 8 %/ 142 | 21290001100 | all [RioTintoL..5% Mt-Deb. 59 61 
630,001) Stk 100 Do 54 % benture Stock.. 116 » = | = ——- nnngine % 108 120, 1 all ‘Scottish, Limited... 1g 
20,708 20 all Sm and Cassaba, Lim..... 12 | 99 | Italian ..... erences al = i. : i) mae ; 
1208 Si Sane eee ---~| Se | Ree | SY | par wosies Central, 1émn..3 Me 122,500, 2| all Sierra ButtesGold, Lim, 2° 2) 
750,000 20 alt South Austrian .................. ie caae, PM he eens an ends acecactretan ail sooth Gtk] 200 lee deka del Ren LL 20s ors 
16 180 10 all Swedish Central, Limited onal | 100 | jak | die pembed. -Kosloff, guaranteed.. 2 %) : ar - eelUuied Mexiogy’ Lim’ | 3 34 
aw Bi afl oe ei memes Wiese le ad at 7 | = fax — desis Medaegldiniddialiidacanied al 5 10, 10 6 (Vancouver Coal, Limtd. 3 2 
26,757’ Ms. acclh ithdedsidnenn | 27 |par| Do ........... mecevecenresscancor ened 75,000 1| all [Yorke Peuinse he. 
14089 10 ‘all Do Do 5} % Preference ......... 11} | 20 94 20 fester & N.-West. of France.3 % 14} 7 
OFFICIAL RAILWAY TRAFFIC RETURNS. — 
| @ 
Revenue past Half- | Dividend per Receipts. 3 Aggregate ; 
: — Week 7 | ig | Receiptsof Halt.  MilesOpen 
Work- {Interest Name of Railway. eK | Passen-| ,“er- Same Tien : in 
“TOSS ling Bx-| Rents, aioe Hit. 2 m Ending | gers, |Sbmdise,) Total 2 
Re- and | of | of of — Cattle, Recpts. | 23 — es on _—_ — 
ceipts. ee &e. le | pecirn F oan 4s 
£ || % | % | 1879, | } 9H 66987) 7,17 444 4h 
775,588 25,0 .. | I 1 ‘Belfast and County Down ...|Feb 3 sat aunt eon fe gio | | as6h | 1368 
sei 92,892, ' 3 3/3 3} Belfast am Northern Counties) a 12'304 | 36552 | 48856 | 55025 || 65 | 250,904 | 260964) 7538 | 747 
oUt Caledon Snutcegid chashdbnesccet e " j ny rd m 
Se Ceneesdoeceoascosesivecesese , y i 2 | 90, 0 ‘ $2 s 22 
23 | 2 1 ia /sG@insgow and fiouths. Western 1 | anaes arass rs a = | rms | 392924 7903 773% 
wan 3h lea ata hE 7 17-628 | 37914 55.542 56) 47 || 93 | 500 ‘928 | 482, az 596 555 
| 2 2 arent Northern .................. mb. el a 5040 | 9.908} 10707 || 24 | 88150) 92798 403 403 
fat | oe ene --eb. 2) Soe Sas 5,596 || 17 | 17,282 | 19,904) 2708 2708 
1 ... |*Great North of Scotland ...\Mar. 1) 1, os4 | 11063 | 13132 || 28 | | 470 | 470 
3 a at gt ‘Gt. ae (Irish) Feb. 7 are 4 | 116,321 | 121.277) 54 | 589,425 on 609.452 2139, _ 
ea 73,57 277 || 54 | Sic014 | | aes 
at} at nachire and Yorkshire at eres | inner |iecou |lenass || 9s | 1,405,190 | Last asi |. 1,6574 1,6514 
13 3 London and North-Western .) 17758 | 9211 | 26969 29,409 \ 71) '24.438 "259.720 | 3793-3794 
is ae eae kein, OO. Donat | 93" 055 | 39855 | 40.402) 50 || Si45r7 | 929.122) 796 768 
2} |London and South-Western 2| 23,799 | 16,055 | 39,855 | 40, a) Si S| 
~T on, 1 16,255 | 17,089 106 144,527 | 147 3 
. | «+ | «, London, Chatham, and Dover 2 ~—_ 411| 1399) 1453) 31 Dee | i 45 
#13 , 3| 673 | 30,403 | 101 || 248661 | 268856 | 262} | 2624 
2 } 5,949 20,724 26,675 , ] 1} ' 340 i 38 38 
i |e 23; ‘400| 1,620} 2029| 2527 /| 53 || 16602 | 19, 8 
oo7S | 5 |Merypers ene-Cantiee......... | . | 10,007 | 10,260 /1177 || 88407 | 91,45 | lm 
23 23 Aen m ee eee tenet en eeme . ; wee wee "466 464 i} 266 i 4,089 4,199 } 1 13 
ae : | 6108} 5916) 740) 56247) 56222) Si 8b 
me 2\ 29,623 | 85,178 | 114,801 | 129,270 || 105 | 1,043,476 | 1,044,537 | 1,002 — 
2 o3| 2531 | 4622| 7,153| 8581), 19 ||  59425| | 69.436 || 3705 | 204 
2| 11,873 | 26522 | 33,395 | 41,983 || 41 || 192,449 199,240), 9294 | #198 
' aR » # eaias2 | 76,505 | 90.157 | 112749 | 68 | Ss7 855 | OSLSIS | 148% | 1.442 
638} 7355) 7,512 | we} 2) 
st 3 — * 9199} 9,900 || 4872 gerg9 | gora7f) 191 — 
ae 1523 1544 4 13) ° 118 
+) u 3| 2721 ” 23,307 22,871 424 41} | 
1! agar | 9568 20.205 | | 260,708 || 352 | 350 
35 ii th ious Feb. 23) 1,100 1,093 2'ooe 
i = | 
COLONIAL AND FOREIGN. ss 
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‘THE HOLDERS OF CERTI- 


CATES OF THE ROUMANIAN GOVERN- 
MENT IRON BRIDGES ANNUITIES. 

Ni&ice is hereby given, that the holders of the 
abov Certificates are INVITED to a CONFERENCE 
held at the Council House, 17 Moo street, 
on YHURSDAY, the 13th day of March next, at 
THHEE p.m., in order to consider the immediate 
taken to protect their property.—By 


to 
orddé of the Council, 
, HYDE CLARKE, Secretary. 
Cojincil Honse, 17 Moorgate street, E.C., 
3 8th March, 1879. _ 


F TW Ty , ) ‘ r 
(SGN ERSION OF THE GREEK 

J} LOANS OF 1824 AND 1825. 
N4tice is hereby given, by the Board constituted 
| undcr the Convention entered into on the 4th Sep- 
temiler, 1878, between the Greek Government and 
the Repre-entatives of the Bondholders, and passed 
into}Law by the Greek Chambers, that the Conver- 
sionyof the said Loans, in pursuance of the Conven- 
tion# will be carried ont at the Offices of the Council 
of Féreign Bondholders. Notice is also given that the 
-inues specially hypothecated for the service of 

‘ew Bonds having, during the first month of 
this ear, yielded the sum of about £7,000, which is 
nowSleposited at the National Bank of Greece for 
aceojnt of the New Bondholders, the Board are now 
preyared to RECEIVE BONDS and COUPONS of 
the *aid Loans on and after WEDNESDAY, the 
5th > March, daily, between the hours of ELEVEN 











and {)NE, at the said Office, 17 Moorgate street, E.C., 
wheje the Board will hold its sittings, and where 
Liet4 will be supplied to the Depositors of Bonds and 
| Couftons. 
{ J.J. BARDSLEY, Secretary to the Board. 
C¢ancil-house, 17 Moorgate street, E.C., 
February 27th, 1879. 


— _ STEN 
* T ‘ Ty T . 7 
\QIEUATION WANTED, IN A 
|) SHonse of good position, to help chiefly with 
acechints, by an Oxford graduate in honours, without 
| exp@rience in business, but well recommended, and 
| accu.itomed to hard work. No salary expected at first. 
=e 45 Hunter street, Brunswick square, W.C. 
| 7 Y ‘ — 
WANT Kk D, A PA RTNER 
= (active or sleeping) with £25,000 to £30,000, to 
Arase a deceased partner's interest in an old-esta- 
‘agra steel file aa merchant business, now doing 





a lugrative trade. Only principals or their solicitors 
| trea$ed with.—Address “Partnership,” Messrs 

Brogmhead, Wightman, and Moore, Solicitors, Shef- 
j field, 
| Tp Ty THD ’ Th 

pA RTNER WANTED, ACTIVE 
| gor sleeping, with a capital of £20,000, to pay out 
| an ehisting interest in, and develope the business of, a 
| wellgkuown house in the East India trade.—Address 
in t}e first instance, J. H. 813, Messrs Deacon’s, 154 
| Lea@enhall street, E.C. 


mnt Th . 
pia RTNERSHIP 
EMPLOYMENT. 
A fientieman, for several years Manager of a Mer- 
i ints Business in the East, wishes for OCCUPATION 


in th§s country, London preferred. He has a mode- 
ratefapital, which he would employ in any suitable 
| undé+taking.— Address “N. 0. P.” care of J. W. 
| Vick@irs, General Advertising Offices, 5 Nicholas lane, 
0.4 


E 
T , Th r 7 T ‘ z 
W ORKING PARTNERSHIP, IN 
% a wholesale or manufacturing business, or 
| CLERKSHIP with a view thereto, wanted by a 
| gent*man who possesses a good general knowled ze of 
\ maaan, speaks Spanish, French, and German, and is 
|apréetical and skilled accountant (double entry), 
capa$le of undertaking the management of an office, 
and ¢f starting or balancing any set of books. 
available as capital or premium.—Address U. W. D., 
| at Horne astle’s Central Advertising Offices, 61 Cheap- 


side.; 
| SI BVERED PLATE 

fer LOOKING &2 ASSES, with or without frames. 
| Silveyed by new pr cess with — Silver not liable 
| to infury from damp, heat, or handling. Unequalled 
in ee Samples, tariffs, and estimates on 
applifation. 
T ESPATENT SILVERING COMPANY (Limited) 


fs ‘ A) 
POLISHED PLATE GLASS.— 
architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE; PATENT SILVERING COMPANY (Limited), 
to and 12 Lower Kennington lane, London. 








K ENAHAN’S LL WHISKY. 
ilk ctiiiiiGiaskinniniteninenpilata ladies |e 
KINAHAN’S LL WHISKY. 


“Pare, Mild and Mellow, Delicions and most 
Wholtsome. Universally recommended by the Pro- 
fessict). The Cream of Old Irish Whiskies. 
KINAHAN’S — LL WHISKY. 

Or Hassall says :-—“ Soft and Mellow, Pure, well 


Matufed, and of very excellent quality.” 
KENAHAN'S LL WHISKY. 

zrold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibitifn, 1865, the Gold Medal. 20 Great Titchfield 
street London, W. he 


PUNVILLE’S OLD IRISH 
WHISKY, BELFAST. 
Of fame quality as that su plied to the Inter- 





natio?al Exhibition of 1862, Dublin Exhibition of 1865, | 


Paris‘ Exhibition of 1867, and now regularly to the 
Hous? of Lords, the quality of which is oa to the 
finert #French brandy, may be had direct from Belfast, 
in but¢s, hogsheads, quarter-casks, and cases.—Quota- 
tions jn ——s to Messrs Dunville and Co, 
Royalfirish Distilleries, Belfast; or at their London 
— 4 Beaufort buildings, Strand, W.C 


gentlemen who have 








GLASS | 








THE ECONOMIST. 


THE INSTITUTE OF BANKERS. 


tice is here iven, that a MEETING of thoes 
ong LS ina ified their adherence to 
Institute, will be held on TUESDAY, 


t 
the lth March, 1879, at the London Institution, 


Finsbury circus, at 5.30 p.m., for the purpose of elect- 
ing the President, Vice-Presidents, Treasurer, and 


1. 
Coun OHN H. BUTT, Hon. Secretaries to 
J. LINDSAY REID, 5§ Executive Committee. 
London, 18 King William street, E.C. 





LOANS OF MONEY. 


BOROUGH OF BIRMINGHAM. 
THE CORPORATION IS 


prepared to ACCEPT LOANS of £100 and 
upwards, on security of the Local Rates, at £3} per 
cent., repayable at any time on six months’ notice; 
or for periods of from three, four, or five years at £4 
per cent. per annum. The interest payable half- 


early. 
. Offers of Loans to be addressed to 
WILLIAM R. HUGHES, Treasurer. 
Treasurer’s Department, 23 Union street, 
6th September, 1878. 


SIX PER CENT. DEBENTURE STOCK. 


BRISTOL PORT & CHANNEL 

DOCK COMPANY. 

Issue of £80,000 Six per Cent. Debenture Stock “ A,” 
being part of £150,000, authorised under the Com- 
pany’s Act of Parliament 1876. 

This Debenture Stock bears interest at 6 per cent. 
per annum, payable half-yearly, on the Ist January 
and Ist July in each year. Applications for sums of 
not less than £100 to be sent addressed to the Secre- 
tary, at the Company’s eo. order, 

H. E. PENNY, Secretary. 

Offices—Royal Insurance buildings, Bristol. 


[ON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds bearing interest at the 
rate of 4 per cent. per annum, for 7 or 10 years, to 
replace others paid off. 

They are also prepared to issue 4 per Cent. De- 
benture Stock to a limited extent.—Particulars of 
terms, &c., will be furnished on application at this 


House. 
B. H. MARTINDALE, General Manager. - 
London and St Katharine Docks House, 109 
Leadenhall street, 30th January, 1879. 


[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,000 ; paid-up and invested, £700,000. 
E. COZENS SMITH, General Manager. 


PROVIDENT LIFE OFFICE. 
Founded 1806. 
50 Regent street, W. . 
IE TURIN siiccieuictocsvinieimeaicies 2,019,251 
Annual Income .................s.seesse08 020 


HALF-CREDIT SYSTEM requires only a low 
premium during the first 5, 7, or 10 years, and offer 
special advantages in times of depression of trade. 


‘ ry 7 a 

THE ATTENTION OF PERSONS 

effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full J ety rey on application 
to the Secretary, at the Head Office, 2 York place, 
Edinburgh, or at the London Office, 77 King William 
street, E.C. Agents are now being appointed through- 
out the country. Applications invited, 


\LERICAL, MEDICAL, AND 


GENERAL LIFE ASSURANCE SOCIETY. 
13 St James’s square, London, 8.W. 
City Branch: Mansion House buildings, E.C. 
FINANCIAL RESULTS. 





£ 
IRE TROND: 5 soccsscubjekansninien pacer connie 279,000 
IIE SII is arcinccat bine ness siduschanooeamete 2,181,000 
Bonus added to Policies in January, 1877... 357,000 
Total Claims by Death paid ..................... 3,897,000 
Subsisting Assurances and Bonuses............ 6,375,000 


DISTINCTIVE FEATURES. 


CREDIT of half the first five Annual Premiums 
allowed on whole-term Policies on healthly Lives not 
over 60 years of age. 


ENDOWMENT ASSURANCES granted, without 
Profits, payable at death or on attaining a specified 
age. 


INVALID LIVES assured at rates proportioned 


to the risk. 


CLAIMS paid thirty days after proof of death, 


REPORT, 1878. 

The 54th Annual Report just issued, and the latest 
Balance Sheets rendered to the Board of Trade, 
can be obtained at either of the Society’s Offices, or 
of any of its Agents. 

GEORGE CUTCLIFFE, 
Actuary and Secretary. 


ROYAL POLYTECHNIC.— 





[March 8, 1879. 


THE NEW RIVER. 
MESSRS EDWIN FOX AND 


at the Token. 
house Yard, Bank of England, on WEDNESINS 
the 19th March at TWO ot pee Ne 46 Lots to suit 
Trustees, and — and small VALUABLE 
FREEHOLD ATES, ques One-Fifth of a 
King’s Share, one Twenty-Fourth of an Adventurer’s 
Share in this grand and unique trading 
with its annually increasing and enormous revenue, 
each lot com Votes for Middlesex and Herts, 
also 20 £100 new s (paid up).—Descriptive par. 
ticulars and conditions of sale are now ready, and 
may be obtained of Messrs Russell, Son, and Scott 
Solicitors, 14 Old Jewry chambers, E.C.; of Messrs 
Canning and Kyrke, Solicitors, 
shire; of C. W. Dommett, Esq., Solicitor, 46 


street, and of Messrs Edwin Fox and Bons 
99 Gresham street, London, E.C. oa, 


HULL T RAM WAYS}. 


The Directors of the Hull Street Tramways Com. 
pany think it only right to intimate to the j 
that no terms have been made by the Hull and Hrescle 
Tramway Company (Limited) with this Company for 
the use of their system ; and, therefore, that pany 

no means arranged for access to Hull, or any 
Parliamentary power to make a junction with the 
existing Tramway System in Hull.—By order, 
A. C. BANNISTER, Secretary. 

Minerva chambers, Hull, March 5, 1879. 

F.G.S., 
M 





M R TENNANT, 
Professor of Mineralogy and Geology, 
logist by appointment to Her Majesty and the 
Baroness Burdett-Coutts, 149 Strand, London, W.C,, 
having been a Oem in business, contem 
shortly RETIRING, and offers for SALE several of 
his waeasies COLLECTIONS of Minerals, 
Fossils. They are well ada for first-class Educa- 
tional Establishments, rovincial or Colonial 
Museums, or for the private ay s any scientific 
persons wishing to become — 
mentioned sciences. From £1,000 to 5,000 euineas, 


LONDON LIBRARY. 
Founded in 1841, 


12 St James’s square. 
Patron—H.R.H. the Prince of Wales, 
PrRESIDENT—Thomas Carlyle, > 

The Lib contains 90,000 volumes of Ancient 

and Modern Literature, in 
Subscriptions, £3 a year, or £2, with entrance fees 
volumes are 


of £6; life membership, £26. 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six, 


spectuses on application. 
ROBERT HARRISON, 
Secretary and Li 
E LAZENBY AND SONS’ 
* PICKLES, SAUCES, and CONDIMENTS.—E. 
Lazenby and Son, sole proprietors of the celebrated 
recipes, and manufacturers of the pickles, sauces, and 


condiments so long and favourably —— hed by 

their name, beg to remind the public every 

article prepared by them is teed as entirely 

unadulterated.—92 Wigmore Soot, < Cavendish square 

— 6 Edwards street, Portman square), and 18 
rinity street, London, 8.E. 


}[ARVEY’S SAUCE.—CAUTION. 
—The admirers of this celebrated sauce are 
particularly nested to observe that each bottle 
pre by E. ENBY and SON bears the label. 
sO many years, signed “ EL1IzABETH LAZENBY 


Rocks, and 


BUNYAN’S PILGRIM’S PROG illus- 
trated by Dissolving Views and Scenic eaux. 
The allegory has been by Dr AvgE.ine, and 
is read by Mr Oscan Harntwetu.—THE ELECTRIC 
nv by =F J. . See ao 

a pictorial an rimen ecture), by 
io aor Serer 

ry, and present pe on; w 
does and what it can do; both rimental and 
highly interesting lectures, by Mr J. L. Kina.—In 
preparation, a dioramic lecture on the ZULUS and 
their country, by Mr W. R. May.—Admission 1s; 
after 8.45 p.m. (including reserved Stalls), 1s; Schools 
and Children under 10, 6d, 
from 7 till 10. 


“OLD DR JACOB TOWNSEND'S” 
SARSAPARILLA. 


THE BLOOD PURIFIER. 5s 

This extraordinary Medicine has a singular in- 

fluence upon the blood, which it enriches and puri- 

fies. It removes all pimples and purifies the 
system, and acts like a charm, As a 

ifying tonic it is invaluable, and hig 


2 l f ner. 
men in long standing cases 0 on, 
vousness, conae, colds, scrofula, gout, , and 


wasting of flesh. Sold by all druggists. 
Got the red and Elee wrapper, Sith the Doctor's 


head in the centre. No other genuine, In vottles, 
28 6d, 4s 6d, 7s 6d, 11s. 
P[OLLOWAY’S OINTMENT AND 
PILLS.—Diseases and casualties incidental to 
youth may be safely treated by the use of these ex- 
cellent medicaments according to the printed direc- 
tions folded round each pot and box. Nor is this 
ointment alone applicable to external ailments; con- 
jointly with the it exercises the most salutary 
infiuence in ch inflammations situated in om 
interior of the body ; when rubbed upon the back 
— tie = a ae = 
ronchitis, ple > 
Holloway’s ie are especially serviceable 
liver and stomach complaints. For the cure of 
legs, all sorts of wounds, sores, and scrofula 
and scorbutic affections, this ointment pee 
cooling and soothing feeling most acceptable to 


sufferer. 








i 
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EVEN PRIZE MEDALS AWARDED. 


GOODALL’S HOUSEHOLD SPECIALI- 
TIES. A agie trial solicited from those who have 


not yet tried splendid preparations. 
OODALL’S YORKSHIRE RELISH. 
The mest delicious sauce in the world. 


mest delicious SS 
OODALL’S#YORKS HIRE RELISH. 
The best sauce in the world. 


NC 


L’S YORKSHIRE RELISH. 
(iene bottle a marvel of cheapness. 


——<— 


-~OODALL’S YORKSHIRE RELISH. 
eae seven Prize Medals, 0 
-~OQODALL’S YORKSHIRE RELISH. 
Enriches hot joints, » SOUPS, stews, &c. 
73O0DALL’S YORKSHIRE RELISH. 
(Delicious to chops, Steaks, fish, &c. 





OODALL’S YORKSHIRE RELISH. 
Blends admirably with all gravies, 


—— 


ads admirably with all gravee. 
OODALL’S YORKSHIRE RELISH. 
G Agrees with the most delicate person. 
[AOODALL’S YORKSHIRE RELISH. 
Makes cold meat al RES et LE 
[“OODALL’S YORKSHIRE RELISH. 
G A great addition to cheese. 
[*OODALL’S YORKSHIRE RELISH. 
(; Possesses a pleasing piquancy. 
F“OODALL’S YORKSHIRE RELISH. 
G Every dish is improved by its addition, ——_ 
[“OODALL’S YORKSHIRE RELISH. 
G Suitable to the Invalid’s Cup of Broth. 


—_$$_—$——$ 


OODALL’S YORKSHIRE RELISH. 
Should be on every sideboard. 


— YORKSHIRE RELISH. 
Epicures pronounce it the best sauce. 


ST“ OODALL’S YORKSHIRE RELISH. 


Fears no competition. 


FT“ OODALL’S YORKSHIRE RELISH. 
No better sauce can be made. 


———___— 


(00DALs YORKSHIRE RELISH. 
A marvel of cheapness and enterprise. 











(“OODALI’S YORKSHIRE RELISH. 
A household word. 

(OODALL’S YORKSHIRE RELISH, 
Thousands of bottles sold daily. ‘ 
OODALL’S YORKSHIRE RELISH. 

X Known all over the world. 

OODALL’S YORKSHIRE RELISH. 
Beware of Colourable Imitations. 
OODALL’S YORKSHIRE RELISH. 


Whatever prejudice may have existed at any 
time on account of its cheapness has become en- 
tirely dissipated by the daily use of this really 
good sauce. We merely solicit a trial from those 
who have not used it, after which we feel confi- 
dent they will use no other sauce. 


a 

OODALL’S YORKSHIRE RELISH. 

Caution.—Some unprincipled makers of sauce 

are filling our old bottles with their worthless 

preparations, and using a colourable imitation of 

onr label; we therefore beg to caution the public 

that none is genuine unless a label be over the 

stopper of each bottle, with our trade mark, 

“Willow Pattern Plate,” and name, Goodall, 
Backhouse, and Co. 


(°ODALL'S YORKSHIRE RELISH. 
Warranted pure and free from any injurious in- 
gredient. This cheap and excellent sauce makes 

the plainest viands palatable and the daintiest 
dishes most delicious. The most cultivated 
culinary connoisseurs have awarded the palm 

te Yorkshire Relish, on the ground that neither 

ts strength nor its piquancy is overpowering, 

and that its invigorating zest by no means im- 

pairs the normal flavour of the dishes to which it 

is added. Employed either ‘* au naturel” asa 

fillip to chops, steaks, game, or cold meats, or 

used in combination by a skilful cook in concoct- 

ae soups, stews, ragouts, curries, or gravies for 

fish and made dishes. The only cheap and 

— aes : “ by an a Che- 

» &c., in tles, 6d., 1s., and 2s. each, 

Prepared by GOODALL, BACKHOUSE, and CO., 





‘TEN THOUSAND TESTIMONIALS 


in its favour, a few of which are given below. 


TPMQRIAL om .W, Bal 
March pth 1873~ Gentlemen Of all the 
rome gh LTS 

 & eee Goodall, mors beng ond 

‘TESTIMONTAL—""Verdata Barracks 
the Inct four yess Consoen Breas been for 


ses t 
Fusiliers, I have signed orders tor a hae ome 











bottles of your Yorkshire Relish, and can bear 
testimony to its being the best and diaegent' Berend 


extant —Yours truly, W. Swinfen Jervis, Ca 
ro1st Fusili P.C.C.— oeee, 
oxst Fusiliers, B Cc. To Goodall Bathese 
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ESTIMONIAL. — 4, Wimbourne- 
street, New North-road, London, N., May 18, 
1875 —Gentlemen,—I have not the pleasure 
knowing you—never met you—never saw you— 
but still for a great length of time my sideboard 
has never lacked your celebrated Yorkshire Re- 
lish, and it gives me very t pleasure to for- 
ward this testimonial in its favour, provided you 
think it worthy of your acceptance. My seden- 
tary habits as a writer for the i &c., 
very often made me exceedingly peevish with 
my meals, but still, no matter what I have, your 
Yorkshire Relish always brings me to. Some- 
times I have a hot joint that it enriches, some- 
times cold meat that it makes exceedingly tasty 
and palatable—with soup it is charming. And 
sometimes when the press is waiting for matter, 
I can make a very good makeshift for dinner with 
a roll steeped in it ; so that in each and every 
sense of the word I cannot speak too highly of 
that which I find so good, so useful, and so 
cheap. If it is likely to be productive of good, 
you are quite at liberty to publish this.—Yours 
truly, the Author of “Grace Darling,” -‘ Harriet 
Stanton,” “‘The Wreck of the Royal Charter,” 
&c.—To Goodall, Backhouse, and Co., Leeds.” 


ESTIMONIAL. — 21, Paternoster- 
row, London, E.C., Feb. 8, 1876.—Gentlemen,-- 
Your admirable Yorkshire Relish is always used 
in my family. I consider it a marvel of cheap- 
ness, looking at the size of each bottle and the 
evident purity of the ingredients employed in its 
manufacture. It is a delicious ccndbestan, and, 
in my estimation, the sauce par excellence.— 
Very faithfully yours, S. R. Townshend Mayer, 
Editor of ‘St. Saante Magazine,’ and Author of 
‘From the Far North,’ &c.—Messrs. Goodall, 

Backhouse, and Co., Leeds.” 


ESTIMONIAL.—From E. B., Man- 
chester.— “I wish you would make your 
Yorkshire Relish a little less tempting. My 
family can use three or four bottles per week of 
it, where, with ordi sauces in the house they 
seldom think of axzy. I complain on the ground 
of expense.” 


ESTIMONIAL.— From H. E. B., 
Liverpool.—‘‘ Your Yorkshire Relish is the best 
sauce I ever had the pleasure of using, and for 
soups, boiled fish, and cold meats is, in my 
opinion, unapproachable, and bears the palm 
over other higher-priced sauces.” 


ESTIMONIAL.—From J. P., Lon- 
don.—‘‘ Your far-famed and universally known 
Yorkshire Relish is the best sauce I ever had the 
good fortune to use, and an indispensable adjunct 
tomy table at all times.” 


ESTIMONIAL.—From W. R., Lon- 
don.—"‘I am so well satisfied that your York- 
shire Relish is superior to all other condiments 
that I ever used, that I would sooner give a 
shilling for it than half that amount for the 
higher-priced and much-extolled sauces before 
the public.” 


OODALL’S BAKING POWDER. 

\7_Awarded seven prize medals for superior quality. 
OODALL’S BAKING POWDER. 
Unrivalled for efficiency and purity. 


OODALL’S BAKING POWDER. 
Recommended by all who have tried it. 


OODALL’S BAKING POWDER. 


Manufactured from the purest ingredients. 








Testimonials innumerable. 
OODALL’S BAKING POWDER, 
A __Dispenses_with brewers’ yeast. 
OODALL’S BAKING POWDER. 
Defies comparison. 


GOODALL'S BAKING POWDER. 
The best ins the world. 





OODALL’S BAKING POWDER. 
The cheapest, because the best. Indispensable 
to every household, and an inestimable boon to 
housewives. —_— —- ae eaees 
eggs try without butter, an util ight 

2 vith Que trial will convince the 
most sceptical of its superiority over others.— 

Sold b sonnets Oilmen, ae a heenen 

1d. packets, 6d., rs., 2s., an . tins. — 

by Goodall, Backhouse, and Co, Leeds. 


bread without yeast. 


ESTIMONIAL.—*Manchester, June 
27, 1874.—Gentlemen,—I have great pleasure in 
stating that your Baking Powder is the best that 
ever came under my management. — Yours 
respectfully, R. W.” 


ESTIMONIAL.—* 4, Albion-place, 
Blackfriars-road, London, Dec. 2, 1875.—Gen- 
tlemen,—I have given your Baking Powder a 
fair trial, and can confidently say it is the best 
I have used—far superior to others. I made a 
delicious loaf with it, using the quantity given 
in directions ; and to pastry, cakes, &c., it isa 
wonderful improvement in the manufacture—in 
fact, it is an indispensable article in every house 
where there is a family, as it saves eggs and 
butter. I am pleased to fo: my_ testimony 
on the t qualities of it, and consider—what 

u rightly say in your advertisements—it is the 
fest in the world.—I remain, your obedient 
servant, H. T. Coomber.” 


OODALL’S | 
( ees QUININE WINE. The | 


‘OODALL’S QUININE WINE. 
eS The cheapest ates the best. § _— 
__ Invaluable for Neuralgia. 


OODALL'S QUININE (WINE. | 
OODALL’S QUININE WINE. | 


Testimonials to its efficacy innumerable. 


Pre-eminent for purity and stretigth. 


OODALL’S QUININE WINE. 


Recommended by every one. 


GoopaLts QUININE WINE. 
Thousands benefitted by its use. 


OODALL’S QUININE WINE, 
Highly recommended b 
physicians, and acknowledged t« be the best and 
cheapest tonic yet introduced. ‘Strengthens the 
whole system, and stimulates the appetite. Is 
invaluable for indigestion, nervousness, gout, 
rheumatics, &c. Has proved ar invaluahle and 
agreeable stomachic to all sufferfag from general 
debility and loss of appetite. ‘Ihe best restora- 
tive for the weak, young, or aged. 
ably adapted for delicate children, and persons 
to whom Quinine in any other form is objection- 
able, and ts especially suited as A vehicle for the 


administration of cod liver oil, where the com- | 
bined effect of Quinine and of ;the Ol. Jecoris | 
lass full twice or | 


Aselli is desirable. A wine 


thrice a day will be found bth grateful and 


efficacious in all cases in which a cordial tonic is | 
required, far superior to sherry and bitters or | 


bitter beer. 
— by GOODALL, BA 
eeds. 


XTRACT from the LANCET, May | 


17, 1873: “‘ The samples of Goddail’s Quinine 

ine we have examined have been of excellent 
quality and remarkable for : unprecedented 
cheapness, which in these days of dearness and 
scarcity, is certainly in itself a g-4at and unusual 
recommendation.” 


E:XTRACT from the FOOD JOUR- 
NAL: “An honest and usefal preparation, 
containing a proper portion of quinine.” 

XTRACT from the ANTI-ADUL- 


TERATION REVIEW: “A valuable tonic, 
and has become popular from its intrinsic good- 
ness.” 


XTRACT, ARTHUR HILL 


HASSALL, M.D. : “‘ We have tested this pre- 


paration, and can recommend it for its purity.” 


XTRACT, W. L. SCOTT, Esq., 
F.C.S., F.A.S.L, F.R.S.S.A., &c.: “A pure, 
wholesome,a ing tonic, of agreeable flavour 

nn sella composition." 


ESTIMONIAL from Miss EMILY 
FAITHFULL :—“ Victoria Press, 85, Praed- 
street, London, W., Aug. 29, 1874.~-Dear Sir— 
Having tested your excellent (uinine Wine, [ 
am only too glad to testify to its «fficacy in neu- 
ia, &c., as acertain cure and preventive, 
which is better than cure.—Yours truly, Emicy 
FatrHFULL.—To Messrs. Goodall, Backhouse, 
Co., Leeds.” 


({00DALLs CUSTARD ‘POWDER. 


GooDaALLs CUSTARD POWDER: 
Delicious to Plum Pudding. ; _ 
“OODALL’S CUSTARD POWDER. 


Delicious to Jam Tarts. 


OODALL’S CUSTARD POWDER. 

Delicious to Stewed Rice. Weare wee ss 

( ‘OODALL'S CUSTARD POWDER. 

Delicious to all kinds of Fruit. : noe 

OODALL’S CUSTARD POWDER. 
Delicious to all kinds of Puddings. 


ee 





OODALL’S CUSTARD POWDER. | 


Delicious to all kinds of Fruit Pies. 


OODALL’S CUSTARD POWDER. | 


Delicious to everything. 


——$—$—$—$—$———— 


OODALL’S CUSTARD POWDER. | 


Delicious alone. 





OODALL’S CUSTARD! POWDER, | 


for making delicious custards vithout ezgs, iu 
less time and at half the price. | Unequalled for 
the ,u intended. Will give the utmost 
sntiolaction if the instructions given are impli- 
citly followed. The proprietcss entertain the 


est confidence in the &rtiéle, and can re- 
eae it to housekeepers generally as a | 


useful agent in the tion of a good 
mcned Give ita an old in boxes, 6d. and 
xs. each, by Grocers, Chemists; Italian Ware- 
housemen, &c. 4, 





Prepared by GOODAL BACKHOWSE, and CO., 
y en tea. Leeds. 







| 


OODALL’S QUININE WINE. | 


j 
the? most eminent | 


It is admir- | 


Sold by Chemists, Grocers, &c., at | 
1s, 1s. 134d., 2s., and et, Bee bottle.—Pre- | 
K OUSE, & CO., | 
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PRUDENTIAL ASSURANCE 


COMPANY. 
CHIEF OFFICES: 62 LUDGATE HILL, LONDON. 


iTHIRTIETH ANNUAL REPORT, 
For the Year ending 81st December, 1878. 
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Tire results of the operations of the year 1878 have been most satisfactory. 
They may be vummed Up as follows :—An increase of £216,187 2s 9d in the 
emium Income, raising the total Premiums to £1,537,342 15s 4d per 
afnum ; an augmentation of £259,616 7s 10d to the Assurance Funds ; and a 
co reduction of expenditure of Two and a half per cent. on the Annual 
mium Income. 
The total sum paid in Claims in both Branches now amounts to 
2,763,589 8s. 
‘The Investments of the year have been still restricted to those of the highest 
class, chiefly British Government Securities, Freehold Ground Rents, House 


operty, Mortgages, and Reversions. 
LANCE SHEET OF THE PRUDENTIAL ASSURANCE 
: COMPANY (Ordinary Branch), on the 31st December, 1678. 








emma nent s a 
Le Assurance Fund .. a Ca aoe ad ae a 548.150 4 9 
S*rkness and aad id 473 18 2 
Lgasehold Redemption Fund <a snditens unten gman bac inalpeasde i metennn tenia dibimbenneiaanr dad 4,000 0 0 
624 211 
Chis under Life Policies admitted but not yet paid... ......... 00.60. ccccecsee cee cee ene cece 15,689 10 6 
568,313 13 5 
; United Ki Kingtom 112,607 3 3 
rtgages on Property within the Uni ae om epatindindgn tnnennnninint 2, 
ns on the Company's Policies............. Redtateeibe 19,839 6 3 
14 vestments :— 
In British Government Securities ................c...0ccccccceceseeeesesceeeeesseeeeeee 70,701 18 11 
’ Indian and Colonial ditto 3 
t Foreign ditto 3 
$ ~—— and other Debentures and Debenture Stock — 8 
? Ditto Shares (Preference ant D de 4 
5 Trust Funds etifontnn. . 0 
P House Property .. 8 
; IIL, -.cncsesrric capes nae sicrnalauaniinns oie sibeniptinia haniiee nila teal Copel Male ne 
Life Interest.. : 





= on Meena Ra aswe wash onresensmaranaage eesenerf-aenseantynaten 





of Reversions ........... LER 1,320 10 3 
lances.. salidansiddies 693 18 9 
Optatansivg Premiums .......... ib shed cet Monites Ua vabaabaseo eee ob tua Selelas 6,231 11 11 
- Ditto Interest and Rents... aia daa 4052 7 4 
Afmount due from Official Liquidator 0 of | Tnternational Society .. a 
Dmposits at Three Months’ notice . vine eiieducesckess * ee, 
CAmm Coe CUFTOMS QOCOTIS.........00...0200000reessecseces sogesesectscnscovesssnccns GMM @ @ 
1 Des ~ccieeosemadidnd cb Gdericincine%>-cendhda thane FM 
f — 4962 4 0 
‘ iuunienirenmn 
568,313 13 


ALANCE SHEET OF THE PRUDENTIAL ASSURANCE 
oS (Industrial Branch), on the 3lst December, 1878. 











LIABILITIES. 
£ s.@ 
aie a I la 24,920 0 0 
Life Assurance Fund .. 758,986 6 5 
Cintingency Fund .. 40,000 0 0 
Chims uader Life Policies admitted .. 5,019 6 5 
t 828,925 12 10 
ASSETS. 
he igages on Property within the United Kingdom 22.00.0000... 00. cccccececcce essences 26,560 0 0 
Investments :-— 
‘ In SET Govemment Spreriinn, sabiiligsngnetndeabanbaag ysnsevens deh cabaudatlesk insane “TaN ae. ie 
; Freehold Ground Rew. oi 321,140 10 9 
Seotch Feu Duties .. Sabearaiatanaiiadiinindenetadinhtecie meted e ote ere 7,047 14 0 
: House Property ea ee 214.010 10 1 
; Life and other Seicsuute. and Reversions inapiiaitatetanantcesdnteR ath kekeee 61,002 7 7 
, i TES OT LEGALS EI UR ON By 11,456 10 4 
Léans on Municipal and other rates . 8.210 0 0 
| Liane ayes Forsenal Security... heapbtiednd <batndneieas tas dined ee 39,413 4 4 
| Akents akc teil ticdw tin Meceits pinoat aa sin ag cceralecntatcenes 87,552 16 10 
petsinnding S seostnouiiienhs. Sadat ila apdieil a iat aatetnienateaatel ending bedi cee 5,034 6 3 
Dposits at three Months’ notice... saftesantinigeandinntgie Resdecig tips <esiorajhiieii ation Sie SOE 5,000 0 0 
CAth—On current account... vupntonapnes vegiepeidsincatceccrat te 
SvGadnennmen to 250 0 0 
: 9,388 5 2 
: 828,925 12 10 
; THOS. C. DEWEY, lw, 
: WILLIAM HUGHES, s “o™gers. 
: W. J. LANCASTER, Secretary. 
: EDGAR HORNE, Chairman. 
: THOS, REID, t dir 
i HENRY HARBEN, echere, 
;We have examined the foregoing Accounts, find them to co correct, and 


hereby confirm the same. 


Be urities. 


; 
’ 
. 


~— 


: 
. 
i 
‘ 
6 


We have also seen and examined the various 


JAMES ALLANSON, 


18th February, 1879. ROBERT BARNES, } Auditors. 
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AUSTRALIA. 
VicTORIA RAILWAY LOAN, 


First Issue of aaeaeeaaee being portion 
In 44 per Cent. ee £5,000,000. 


Suthesiont by the Victorian Parliame: under 
Act 42 Victoria, No.  Satialed 4 The Railve® 
Loan Act, 1878,” for and tor eee y 
poses, and secured upon the nsolidated 
of the Colony. 


The COMMITTEE of the TEN ASSOCIA 

A eTRALIAE OrORLA tase on for the GOVERD 
ve bee 

tinte the said Isoue of @AG0D,008. =a 

The Loan will be issued in Debentures of £100, 
£500, and £1,000 each, bearing interest at 43 per cent., 
to commence from the Ist January last, and the 
Coupons of the said Loan are payable on the Ist 
January and Ist pu ' in each year, at the London 
and Westminster and the London Joint Stock |} 
Bank, where also the principal will be payable onthe 
Ist January, 

Copies of the Act, with the Debentures 
Coupons, can be seen at the London and wo 
minster Bank. 


The Public Debt of the Colony of Victoria at the 
present time amounts to £17,022,064 16s Sd, which, 
with the exception of £700,000 expended on defences 
and State school buildings, was contracted for rail. 
ways and other reproductive public works, now yield. 
a a net return of upwards of 4 per cent. to the 

on 


of the present Loan, spa is towards the 
chase of the undertaking an Te. of ane fe, 
bourne and Hobson's Bay Uaited Be 

The net profits of this oe have pe 
creasing for years past, and according to the ri 
Balance Sheet issued, were, in 1877 and 1878, at the 
rate of £63,000 per annum, or. over 6 per cent. upon 
the amount at which it has been purchased by the 
Government. 


By the provisions of the Land Act of 1869, ap 
amount of £200,000 is set apart ann from the 
General Revenue for the re-purchase of beutares 
or the further construction of lines of railw 
total amount paid to this fund up to the h June 
last, was £2,102,207, all of which had, as a matter of 
fact, been expended on the extension of railways. 

Tenders, in the form annexed, will be received at the 
Londonand Westminster Bank, on or before Thu 
5 ee poe 2 o'clock pm, oa teas rs 
they w: opened in presence 0 
een and of such of the applicants as may 
atten 

The Debentures will be allo to the highest 
bidders, but no tender will be at less than 
£98 for every £100 in Debentures, the price includ. 
ing accrued interest from Ist January last, 

Tenders at a price including a 7 of a shilling 
other than sixpence will not prefe 
accepted, and should the fi tenders e 
the amount of the Debentures to be allotted. a pro 
rata distribution will be made. 


Payment of the Debentures will be required as 
follows, viz. :— 


£5 per cent. on application, and the nolemee on 
Tuesday, the 8th April next, when the Debentures 
will be delivered. 

Forms of Tender may be obtained at the LONDON 
AND WESTMINSTER BANK, the LONDON JOINT 
STOCK BANK, and the TEN ASSOCIATED 
AUSTRALIAN BANKS. 

For the Bank of New Sonth P 

I oat ont tecte ae eee D. Larnacn, Chair- 

man of Committee. 
For the Bank of Australasia......J. Bapcock. 
~~ oo Union Bank of Aus- 
sie oecaietihel aaiieudeaamhens W. R. Mewsury. 
Bor the the Bank of Victoria ........ Hueu L, Tayior, 
For the London Chartered Bank 


vie 


s 


OE Ia ce snnderdontanesendent J. R, EN@Lepye 
For the Colonial Bank of Aus- 

I Sk ae Frepericx Ropk- 
WALD, Director of 
the London Joint 

Bank, as 
Agents for the Co- 
lonial Bankof Aus- 


For the Oriental Bank Corpora- 
ian cian nea die beet natal eee A. W. ANDERSON. 
For the National Bank of Aus- 
m the Hag = canehinesn dienes iat T. M. HarRgineGTon. 
‘or the lish, Scottish, and 
Australian Chartered Bank ... Henry MOULES. 
For the Commercial Bank of 
Australia 


London, 5th March, 1879, 


Form or TENDER, 














me 
: 
: 
—_ 
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The Share List will Close on FRIDAY, the 14th inst., for London, and on SATURDAY, 
the 15th inst., for the Country. 


“ 
* 





THE LAND MORTGAGE COMPAN Y OF AUSTRALASIA, LIMITED, 











Incorporated under the Companies’ Acts 1862 and 1867, with Limited Liability. 
CAPITAL, £2,000,000, IN 200,000 SHARES OF £10 EACH. 
FIRST ISSUE, 100,000 Shares of £10 Each, 20,000 of which are reserved for Issue in Australia. 
: Share on Application, 10s per Share on Allotment, and £1 per Share Six Months after Allotment. _It i tended that not 
Deposit of 10s per . more than £2 per "Share shall be called u up. _ - 
: ia HOME DIRECTORS. ss pi 
., late y, Australia, oyd Jones, rancis Penn . 
BB, Francis, Bets rowlcn, Bart, Mae ERS.” | Philip B. Nevill, Rog, | C.Walforg, Bea. 
COLONIAL DIRECTORS. 
The Hon. J. 8. Turner, M.L.C. (G. Raff and Oo.), Brisbane, Chairman Australian | p p. Forrest, Heq., J.P. Brisbane (Parbury, Lamb, and Co.), latd Chairman Bris- 
Mutual Provi dent Society | og Bris Clerk to the A bane Chamber of Commerce, Director Australian Mutual Provident Society. 
L, A. Bernays, Esq., oe Legislative Council, | 5 in Stndholme, » Christchurch, New Zealand, Director New Zealand Ship. | 
Joun Tucker Ford, Esq. (J. 1. Ford and Co) Christoharch, Now Zealand ping Company, and Union Insurance Company. 
nr Blea, na a oe re ins stent Wot boar 
row, Lon 
sOLICITO Canale, and Turner, 9) vp any Ty hy oN ep euananenianaae: emai 
SECRETARY—J. Knight Leake J.P., for Victoria. 
OF FICES—31 LOMBARD STREET, LONDON, E.C. 


CoLneniIAL BRANCHES AND AGENCIES. 
Melbourne (Victoria); Adelaide (South Australia); Christchurch, Canterbury (New Zealand); Brisbane (Queensland); and Sydney (New South Wales). 





ABRIDGED PROSPECTUS. 

THE LAND MORTGAGE COMPANY OF AUSTRALASIA, Limited, is Full Prospectuses, with Forms of Application for Shares, caf be had of the 
formed for the purpose of raising Capital the issue of Debentures, and in- Bankers, Solicitors, Auditors, or at the Company’s Offices, No 31 Lombard street, | 
vesting the money so obtained, together with pe pice Capital of the Company, {| London. 
in edvances, by way of Mortgage, &., upon and other Property in the 





























ISSUE OF 3,500 SHARES OF £10 EACH. 
BEING THE BALANCE OF THE UNPLACED CAPITAL 


Colonies of 
‘ ‘ - TaBieE Showing the Amounts Paid up and the Present Value of Shares in Austra- 
The Company will also receive money on deposit at interest. lian Banking and Financial Companies, with the Dividends last Paid, and the 
progress made during the last few years by the Colonies of Austral- Reserve Fund, compiled from the figures given in the Ievestors’ Monthly 
eee os epee Se for — introduction and profitable employment of Manual (the Monthly Supplement to the Econemist) for December 28th, 1878. 
sfditional capi ment of their vast resources. aL ee ae he 
A much higher rate of asin with equal security, is obtainable in the Amount | Last |: L@t |Reserve &| 
colonies aunts this country ; the legal rate of interest allowed by the law courts Name of Company. Paid up | Business { Divi- | Balance 
is in England Five per cent., in Australia it is usually Hight. The colonial Legis- on Shares.| Done. | de" | after last 
lature afford special security and facilities for the advance of money by way of (Paid. | | Dividend. 
en a ansentbantenintemanesien 
—- fe 4/5 ai x | £ 
The Company will in no way buy or speculate in land, but confine its operations | Anustraliau Agricultural Company ............ 2110 0| 80 0 0} 14 ze 
to advances on tangible security with ample margin. Australian Mortgage Land Company......... 5 0 0/10 0 0} 10 117,457 
Athantion iadrnem, to the suey bigh Sovaninns ated. the thanasel eliane Bank of Australasia, ....................0.ccceeseeees 40 0 0/| 68 7 6* 123)! 332,309 
investment, and banking companies in connection with Australia command in the | Bank of New South Wales........................ 200 0\|4 5 0. it} 460,000 
ponte market and the almost unprecedented dividends paid by most of these —_ = pee eee. Saal esha sind teechihaile bad = ° : | S * ° F - souaee 
The Company is ened be py any P r smi tions no contracts having Bank of Victoria Reeeeeroreesecegcsocecesceveasoncece 25 0 0 46 10 0 F 12 238,475 
been : roa - Commercial Bank of Sydney..................... = 0060'9 0 OO; 488,000 
waco” cP ere indireetiy on = and no promotion money New Zealand Loan an Mercantiic Agency] 10 0/| 410 0) 15 123,548 
Scottish and Australian Investment Compy., 100 0 0 i180 0°00; 128 69,200 
The Memorandum and Articles of Association may be inspected at the Com- | Trust aud Agency of Australasia............... | 100; 215 0! 20 | 5609 
pany’s Offices, where every information may be obtained. Union Bank of Australia ...........0:s00:00+00 2 0 0/51 2 6: 16 | 457,153 


THE CITY OF BRUNSWICK TRAMWAYS COMPANY, LIMITED. 


Incorporated under the Companies’ Acts, 1862, 1867, and 1877, whereby the Liability of each Subscriber is Limited to the Amount of his Shards, 


SHARE CAPITAL, £50,000, IN 5,000 SHARES OF £10 EACH, 


DIRECTORS. 
ae of the Sheffield Tramways ae | Sir John Se niet Bart. (Chairman of the Cassel Tramways Company). 
F.R.G.S. (Chairman of the Preston Tramways Lieut 'iGolonel Eh erbert Freme, Wrenthnall House, Shrewsbury. 


LOCAL DIRECTOR—Herr G. Runde, Brunswick. 
BANKERS. 
The London and County Bank, Lombard street, London. | Braunschweigische Credit Anstalt, Brunswick. 
ENGINEER—Anugustus J. D. Cameron, Esq., C.E., F.R.S.8.A., 9 Victoria chambers, Westminster. 
SOLICITORS—Messrs Fowler and Co., 3 Victoria street, Westminster. 
SECRETARY—Mr C. F. Tombs. 
OFFICES—9 DRAPERS’ GARDENS, THROGMORTON STREET, LONDON, E.C. 


iMater Ww. ra pon iene ene 








The ee nerentons of the Com Limited te 1 Hamburg, 7 per cent., and Frankfort, 9 per cent. per annum ; besides which, from 
applications tor 3500 See Shares of £1 of £10 each, atone an es of the oats 6 to 6} per cont, is wi is written off from the total profits on Capital Account, thus 
as follows: per Share on a & r Share on | making the di Sg ey ge 4 neste —_ the a amount declared. 
allotment, ani and balance in calls O22 ck, a at intervals o ess than one The streets of the wide, with very esty gradients, and | 
Otis their are in ev os ed for GP iccen which the i inhawitante are most 
may pay up Shares in full on Allotm time bef desirous of ha 
the calls have been receiving interest as the rate of £ ae Soe eae ao ‘The Concession, dated 2ist Angus, 1873, granted fora term o fifty years by the | 
ama mee 80 in advance, secured ent provisions of the Contract | City Rameney of ne a by t cos are mage ee ——~ | 
Should no allotment take application will be | many v vourable clauses, an ows a remunerative ta e end © 
returned in full. . _ a aitty years the Tramways may be taken over by the City epee at a) 


| 
| 





pine Olt of Brunswick is the of the and po’ Duchy of | valuation. 
=a > ranewick in oo _ Mawa j » and is the sontral sotion of toe ab on pon tae rom "The right to work the a Steam Power is also granted. 
ey cnaipaia, Cologne, Cassel, Hanover, and Harzburg. The pr 7 ame are about seven miles in length, thoroughly ! 
in City contains of about 70,006 inhabites tants, possesses numerous | intersect ay, end arrangements have been made to proceed with the | 
+ ap many institutions, manufactories, attractive parks, and ——— of the ae and ¢ ie Ouptrectar undertakes to complete the dirst | 
There are four market x held Route for Traffic by end o esate stall 
great fai each week Brunswic des tw The Contract, the Con Ge ait <destliied tentials! ‘tn ngli 
ohana ~ the months contort These are ean I + Map of the City, and the Memorandum and the Articles of Ast ociation, may be} 
mb of people from the ctrrounting oun, and and upwards of two and a half seen at the Otis the Company. ae 
ons of people are carried to and from the City by the Railway during the one aioe =e - seniation for Shares may bd obtained at the | 
"The Tramway Companies generall e Company. 
of the 9 
| a dividends “that of the Berlin Sead tT nl em The Share List will close on WEDNESDAY NEXT, the 12 a instant. i 


ew 








-_— : 

£ 

| BiNK_OF CALIFORNTA—T HE 
‘ORIENTAL BANK CORPORATION are pre 

to iksue Drafts at sight on the Bank of California, San 

Francisco, the terms for which may be ascertained at 


. thefr Office. 
i Tareadneedle street, 1879. 


a ————— ae 
THe COLONIAL BANK OF 
e db a eee tees hans bly, 1874 
. In? <r t ne mbly, i 
sgt Cait . 22,000,000 ; Subscribed Capital, £1,900,000 ; 
Paid-up, £374,280; Reserve Fund, £42,000. 


Number of proprietors, 2,116. 
| £Lospoyx Orrice—No. 13 Moorgate street, E.C. 


~ 


. 
t 


I*RAFTS issued on the Branches in the principal 
i” Tobfrns and other places in New Zealand. Bills nego- 
. fea —_ and —_o and other Banking business trans- 
‘ xi with the Colony. - 
EPOSITS received for fixed periods at liberal rates 
of {nterest, which may be learned on a lication. 


: DAVID MACK Manager. 


DANK of NEW SOUTH WALES 
Established in 1817. 
Loxspoyw Orrice—64 ( Old Broad street. 





Capital paid up 
Reserved fund 


S fetters of Credit and bills granted upon the 
Fy branches in the Australian and New Zealand Colonies. 
Bigs urchased or forwarded for collection. 
: EPOSITS RECEIVED FOR FIXED PERIODS 
onfterms which may be known on —. 

i DAVID GEORGE, Secretary. 


HE CLYDESDALE BANKING 
é COMPANY 
Established 1838. 


ae | , 
Heap Orrice—Glasgow. 

' Osbital Paid-up, £1,000,000. Reserve Surplus Fund, 
‘ £500,000. 


Loypow OrFricE—30 Lombard street, E.C. 


arenas 8, 








Incorporated under Act of Parliament. 


> 9 em. 


a }urrent accounts and deposit accounts kept accord- 
; in? to the usual custom. 

Be eposits at Interest received. 
|  @ustomers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrents, and Coupons collected, and In- 
vettments and Sales of Securities effected. 
s” | wetters of credit issued free of charge on all the 
| bréinches of the Bank ; also on the several establish- 
| m&nts of the Merchants’ Bank of Canada. 
ivery other description of Banking business trans- 
d. HUGH MUIR, Manager. 
) Lombard street, London, E.C. 


‘HE AGRA BANK (LIMITED). 
; ESTABLISHED IN 1833.—CapiTaL, £1,000,000, 

et ap Orrice—Nicholas lane, Lombard street, London. 

B&ancues in Edinburgh, Calcutta, Bombay, Madras, 
t Kurrachee, Agra, Lahore, Shangai. 

horrewt Accounts are kept at the Head Office on 

thé terms customary with London Bankers, and in- 

tetest allowed when the credit balance does not fall 


Sow £100. 
“Prerosirs received for fixed periods on the following 
te$ms, viz. :— 
. At 5 per cent. per annum, subject to 12 months’ 
* notice of withdrawal. 
* For shorter periods deposits will be received on 
{ terms to be agreed upon. 

= LIS issued at the current exchange of the day on 
ar? of the Branches of the Bank free of extra charge, 
l approved bills purchased or sent for collection. 
ALES AND Purcuases effected in British and 
Fdveign securities, in East India stock and loans, and 
thf safe custody of the same undertaken. 
nterest drawn, and army, navy, and civil pay and 
pefsions realised. 

frery other description of banking business and 

aey agency, British and Indian transacted. 
J. THOMSON, Chairman. 





’ 


; Tad 


=r 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. _— All paid up. 
Reserve Fund, £1,300,000. 
vRT OF Directors - Heap Orrice 1x Hone 
CNG. 
Com™ITTEeE rn Lonpon. 
- Phillpotts, Esq., Carshalton, Surrey. 
*. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
ert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGEer—David McLean. 


od 


ey . | 
: 


ae 
way or 


? 4 Banxers—London and County Bank. 
ac i BRANCHES AND AGENCIES. 
Kong Kong. Swatow. Singapore 
a . hanghai. Foochow. Bombay 
He ankow. Yokohama, Calcutta. 
: ‘ingpo. Hiego. San 
r moy. Manila. London. 
a . . ° Saigon. 
a 5. ‘bhe Corporation grant Drafts upon and negotiate 
: . or Follect Bills at any of the Branches or Agencies; 


“Me 


alsy receive Deposits for fixed periods, at rates vary- 
: ; ingswith the period of deposit. For 12 monthscertain, 
; + they allow 5 per cent. per annum. 

‘ , : e Corporation issues Letters of Credit, negotiable 
in ge principal cities of Europe, Asia, and America, 
forgthe use of travellers. 
oc. xey open Current Accounts for the convenience 

‘a - jonstituents returning from China, Japan, and 

; nga. 
ey also undertake the Agency of constituents 
eonfiected with the East, and receive for safe custody 
Indfan and other Government Securities, drawing 
4 | Intfrest and Dividends on the same as they fall due 
r vidends are ble in London on receipt of the 
g advice of meeting in Hong Kong, held in February 
7 and: August. 





‘ 
—" 








THE ECONOMIST. 
THE MERCANTILE BANK OF 


PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, pare LO is to undertake the 
COLLECTION of Bills of hange, and to transact 
Banking Business generally with Peru. 


PANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
Paid up capital £625,000 
Reserve fund ............... 200,000 


DEPOSITS received for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 
General Manager. 


LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

EPOSITS for fixed periods accepted at agreed 


rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 














[JNION BANK OF AUSTRALIA. 
Established 1837, 


Paid-up capital 
Reserve fund 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches uanaheet Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received, at notice, and for fixed 
periods, on terms which may be ascertained on appli- 
cation. W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. von 








Reserve fund, £250, 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms, Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


, 
(} HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 
BIER incess ors nsed ... Bombay, Calcutta, Madras. 
CEYLON Colombo, Kandy, Galle, Matale 








Straits SETTLE- 
BEIIIOG co ccncn 0s scene Singapore, Penang. 
TT tics gustan cauibieen Batavia, Sourabaya. 
DR Jct Hong Kong, Foochow, Shanghai. 
EE vas sisenecncsnecel Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


FIVE PER CENT PREFERENCE SHARES. 


T 7 
THE NEW ZEALAND TRUST 
AND LOAN COMPANY, LIMITED. 

The Directors are issuing a limited number of these 
Shares.—Prospectuses with particulars may be ob- 
tained at the offices of the Wi 

. THOS. D. SAUNDERS, Secretary. 

12 King William street, London, E.C. 


FIVE PER CENT. DEBENTURES. 
‘THE BRITISH AND AUSTRALA- 


SIAN TRUST AND LOAN COMPANY (Limited). 


The Directors are issuing Debentures for 3 or 4 
years, with interest at 44 per cent., or for 5 years or 
upwards, with interest at 5 per cent. 

Further particulars ma obtained and applica- 
tion made at the Offices of the Mn y 

: THOMAS D. SAUND RS, Secretary. 

12 King William street, London, E.C. 


DEBENTURES. 
THE COLONIAL COMPANY 
Limited 


Cuarrman.—The Right Hon. E. P. Bouverie. 
Deputy-CHarRMan—Robert > 
Subscribed Capital—£1,47; 5 
Paid-up Capital—£590,380, 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 54 per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Com ROWN, 


pany. B.B > ° 
16 Leadenhall Street, London, E.C 
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INDIA OFFICE, 4th March, 1879 

\ ‘ITH REFERENCE TO THE 
Advertisements from this Office, dated the 
A t, 1878, and 3rd ultimo, relative to the bee 
per Cent. Loan of 1880-50, the Secrnrar ota 8 
r Cent. ° the 

India in Council publishes for general i for 
the following Noti ion which been 
the Government of India, and 
Gazette of India of the lst Feb: 


EDW. 


The Ist Fe , 1879. 
No. 512.—Whereas by pay ocd of the Notification 
No. 28, dated 20th April, 1859, and by the 
of the Promissory Notes, dated the 31st 
bearing interest at the rate of Five and 
centum per annum, issued in accordance with 
Notification, the said Promissory Notes may be 
off and discharged on or after the Ist day of = 
1879, ee 7 oo of three months’ 
payment, which notice may be issued 
after the Slst January, 1879. ot any time 
‘ And es the _ 
etermi y off the said Promissory 
= lst day = Ms oe i oan 
Notice is hereby given, that on the first 
1879, all the said Promissory Notes thes cele 
and not accepted for transfer into the Transfer 
1879, and the amount of the said Pro; ry Notes 
then outstanding in Registered Book Debt Account 
and not accep for transfer into the said Transfer 
Loan, 1879, will be paid off at the Office of the 
= aaa in aes = —_ from the said first 
of May, , in’ on the said Promissory 
as and — ~ ques. 
otice is also hereby given, that after the 
day of ~e 1879, Notes or Stock of the said _ 
f per Cent. Loan of 1859-60 will not be re. 
ceived for transfer to the said Transfer Loan, 1879, 
Meanwhile, unless the sum of Ten Crores, fixed as 
the amount of the said Transfer Loan, 1879, is earlier 
completed, such transfers will continue to be 
in accordance with Notification No. “ 4th 
December, 1878, at the Head Offices of the Presidency 
Banks and at the Bank of England only, 


ormation 

issued 

P1879," the 
STANHOPE, 


= 


fa 


i 


E 





TO THE BOND AND SHAREHOLDERS 
OF THE 
ATLANTIC AND GREAT 


WESTERN RAILROAD COMPANY. —A 
MEETING of the Bond and Shareholders of the At- 
lantic and Great Western Railroad Company will be 
held at the Guildhall Tavern on TUESDAY. next, the 
llth instant, at ONE o’clock. 


I have been associated with this Company for about 
twenty years; I am acquainted with its hi in 
every detail ; no one can be so interested as m in 
securing for it a prosperous future. I am, therefore, 
desirous of bringing before you various facts which 
have been long, and are now, threatening destruction 
ore = a but can or co if 
you shall deem it proper to agree sugges- 
tions I shall consider it my duty to make. 

After stating my views, ’and after the fullest and 
freest discussion has taken place, I shall invite the 
Meeting to dec‘de upon the following points :— 


Ist. The power of the Trustees to depart from the 
Reorganisation Scheme, dated July 21, 1875. 


2nd. That the increase to Ten Million Dollars of 
the Prior Lien Bonds, and the undefined increase in 
the issue of First Mortgage Bonds are improvident 
and unnecessary. » 
3rd. That the Trnstees cannot impose fines and 
penalties, and arbitrarily fix a time for deposit of 
Securities, and that such course is contrary to their 
powers, and to the laws of New York, Pennsylvania, 
and Ohio, under which your Company is incorporated. 
4th. That the Lease into which the Trustees have 
signified their intention to enter, is one involving the 
most disastrous consequences to the Bondholders and 
Shareholders. 
_ 5th. That the recent action of the Trustees renders 
it impossible for the Bond and Shareholders longer to 
Pepe confidence in their oy 
h. That a Committee appointed to represent 
the Bond and Shareholders as to all further action to 
be taken on behalf of the Company. 
J iS McHENRY. 


N.B.—Any Bond and Shareholder will be 
to the Meeting on signing his name at the door. 
5 Westminster Chambers, Victoria street, 8.W., 
London, March 5th, 1879. 


MERIDIONAL RAILWAYS OF 
ITALY 


Shareholders are informed that by a decision of 
the Board of Directors, adopted in conformity with 
Art 25 of the Statutes, they are convened to & 
SPECIAL MEETING which will be held at Noon, 
on the 8th April, in the Company’s Offices in Florence, 
17 Rue des ol 
ORDER OF THE DAY. 

Communication of a Ministerial note relative to 
the convention of the 20th November, 1877, and 
yo we " accordance with Art. 

must be deposited in ac 
ae the Statutes ‘between the 4th and Sate Harel, 
at any e following places :— 
Florence—The Company’s Central Offices ; 
Naples—The Company’s Branch Offices; 
Ancona—The Company’s Branch Offices ; 
Turin—The Italian Crédit Mobilier ; 

Caisse Generale ; 

Milan—M. Jules Be ; 


Leghorn—The National Bank of the Kingdom of 





Rome—tThe I Crédit Mobilier ; 
Paris—The Crédit Industriel ; 
London— Messrs Brothers and Co. 
Florence, 3rd Marc q 
The formalities to be observed for the d of 
shares were published in the Official J of the 


Kingdom of Italy, No. 50, dated the Ist March, and 
may be consulted at any of the above mentioned 
ces, 
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